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BOARD FOR INDUSTRIAL AND FINANCIAL RECONSTRUCTION

CASE NO. 381/2002 M/S. J.K.UDAIPUR UDYOG LTD.
(NOW M/S. UDAIPUR CEMENT WORKS LTD.)
BENCH -1
ORDER

1. M/s. Udaipur Cement Works Ltd. (UCWL) (hereinafter referred to as the
‘Company’) filed a reference based on its Audited Balance Sheet as on
31.03.2002 which was considered in a hearing held on 13.11.2003 wherein its was
declared sick and ICICI Bank was appointed as the Operating Agency w/s 17(3) of
the Sick Industrial Companies (Special Provisions) Act, 1985 (hereinafter referred -
to as the ‘SICA”) to formulate a rehabilitation proposal. .

2. Accordingly, a Draft Rehabilitation Scheme was formulated by OA (ICICI Bank
Ltd.) and order was passed by the Board on 06.01.2010 for circulation of the
DRS for considering objections / suggestions to the DRS from all departments
and concerned parties. '

3. Subsequent to publication of the scheme, hearings took place on 08.04.2010,
23.06.2010, 16.08.2010, 24.11.2010, 23.9.2011 and 14.11.2011. After
considering the submissions made and the material on record, thc Bench issued
directions to amend para no. 11.1{(a), 11.5{iv) and to delete sub-paras 11.1(b), -
11 1(e)ii), 1.1(e)(¥), 11.1()(videld i), 11.5(v), 11.50xi), 11.50xii), 11.5(xiv).
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CASE NO.381/2002 M/S. J.LK.UDAIPUR UDYOQG LTD.
(NOW M/S UDATPUR CEMENT WORKS LTD.)

BOARD FOR INDUSTRIAL AND FINANCIAL RECONSTRUCTION

CASE NO. 381/2002 M/S J.K. UDAIPUR UDYOG LTD.
(NOW M/S. UDAIPUR CEMENT WORKS LTD.)

BENCH -1

SANCTIONED SCHEME

1. INTRODUCTION & BACKGROUND

1.1 Udaipur Cement works Limited (UCWL) was incorporated under Companies Act,
1956 in March 1993 under the name J.K. Udaipur Udyog Limited with the object of
manufacturing of cement. The name of the Company was subsequently changed to
its present name with effect from May 19, 2006. UCWL acquired the plant of
Udaipur Cement Works (a division of Bajaj Hindustan Limited) in December 1993.

1.2 UCWL’s current capacity of clinker is:

Kiln No. I - 1000 TPD
KinNo.II - 1800 TPD-

13 The plant of UCWL is located at Shripati Nagar, P.O. C.F.A., District Udaipur,
Rajasthan. After taking over the plant UCWL undertook modemization and de-
bottlenecking of the plant and increased its capacity from 8 lac tones per annum of
cement to 9 lac tones per annum of cement. As a result of aforesaid modernization
and de-bottlenecking of plant, UCWL was able to commence production on January
1, 1994 and stabilized the production.

1.4 UCWL performed well in the initial years of manufacturing and posted a net profit

' of Rs. 572 lacs in 1995-96. Due to reasons of excessive build-up of capacity in the

cement industry in the mid 1990s, the per unit sales realizations of cement dipped

drastically and remained at low levels from the second half of 1996. On the other

hand, the increasing input . costs coupled with high interest burden and oider

technology of the plant caused UCWL to post losses. UCWL therefore could not
operate its plant in a financially viable manner from 1996-97.

1.5 The contimning operating losses strained the liquidity position of UCWL thereby
making it difficult to meet its debt obligations. UCWL therefore proposed a scheme
of arrangement with the Support . of .its secured lenders and shareholders in the
nature of compromise witli the. said lenders under section 391-394 of the
Companies Act, 1956, vas, gl approyed by the jurisdictional High Court,
the Hon’ble High Court ¢PRyjastitiiRe Jodbpiit, The aforeshid Scheme came into
effect on and from Apri 4and acoordhgly UCWL issued the necessary

financial od lenders.H ‘\é’-’#
oE s
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1.6 UCWL’s accumulated losses amounted to Rs. 20865.06 lacs as at the end of
financial year ended March 31, 2002 and the net worth of UCWL, which stood at
Rs. 17584.32 lacs consisting of paid up capital of Rs. 11432.22 lacs and free
reserves of Rs. 6152.10 lacs as on that date, stood completely eroded and UCWL
became a sick industrial company within the meaning of section 3(1)(o) of the
SICA. .

2 REFERENCE TO BIFR

2.1 UCWL made a Reference before the Hon’ble BIFR under section 15(1) of the SICA
in August 2002 based on ABS as on 31.03.2002. The Hon’ble BIFR in the hearing
held on November 13, 2003, declared UCWL as a sick industrial company and
appointed ICICI Bank as Operating Agency (OA) under section 17(3) of SICA to
formulate a rehabilitation scheme to be based on TEV Study Report and UCWL’s
proposal for its revival. However, even after lapse of four years, the company failed
to submit any fully tied up and acceptable DRS to the satisfaction of secured.
creditors. The Board, therefore, formed a prima facie opinion vide order dated
05.10.2006 that M/s JK.Udaipur Udyog Ltd. cannot be revived on a long-term
basis and it is just and equitable and in public interest that it be wound up v/s 20(1)
of SICA. A show cause notice (SCN) was issued to the company on 09.10.06 and
the case was listed for hearing objections/suggestions on 27.02.2007

22 Being aggrieved by the order dated 5.10.06, the company preferred an appeal before
the AAIFR on 22.11.06, which vide its order dated 1.12.06 temporarily stayed
Board’s order for winding up notice (WUN).

2.3 The Board in its hearing held on 27.02.07, on an application filed by Bank of
Rajasthan (BOR) and IIBI seeking permission w's 22(1) of SICA to file/pursue
recovery proceedings, granted the same, considering inordinate delay and
company’s inaction in finalizing its rehabilitation proposal. Meanwhile, SBI
intimated on 22.1.07 that they have assigned the debts to ARCIL.

.24 AAIFR vide its order dated 29.10.08 obscrved that the- OTS based rehabilitation *
proposal submitted by the company, through the OA, to AAIFR in Augiist 2008 has
support of 85% of the secured creditors. AAIFR, therefore, vidériis order dated
29.10.08 set aside the BIFR order dated 05.10.06 and remgndedigheshatiee.to BIFR
to examine and circulate the DRS formulated by OA(ICICY). [ & ¥ :

3 REASONS FOR SICKNESS |  \2% BENCH

3.1 PRODUCTION AND TECHNICAL PROBLEM ? Boresrtt s

JK. Udaipur Udyog Ltd (JKUUL) acquired from Bajaj Hindusthan Ltd. (BHL), the
erstwhile Udaipur Cement Works in December 1993. BHL*had modermized this plant and
raised the capacity from 6 lac to 8 lac ton in late eighties. However, after modemnization,
this plant could not be run successfully due to various technical, financial and industrial
relation problems. After acquiring this plant, the company carried out necessary
rectificatiop in the various scetivns and sorted out various issues as also upgraded the

- | )
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capacity from 8 lac MT to 9 lac MT. In the very first full year of operation, in 1994-95,
90% capacity utilization was achieved which earlier in BHL time was always less than
50%. The company generated cash profit in 1994-95. In the second year i.e. 1995-96 a net
profit of Rs.5.72 crs was posted and full stability of the plant operation was achieved. In the
year 1996, the company was also accredited with ISO 9002.

However, in anticipation of Indian GDP growing at a faster pace as a result of liberalization
initiated by Govt. of India in early nineties, huge capacity was built up in the cement
industry and particularly in the State of Rajasthan which caters to the demand of Rajasthan,
part of ?Gujarat and other States in North. The capacity in the State increased from 7
million tpa in March 93 to 15 million tpa in March 97. The new plants in the State came
with the latest technology and were relatively of larger capacities and were also given Sales
tax incentive by the State which however, JKUUL, after acquiring the plant from BHL was
pot entitled for. As a consequence of excess production capacity, the pries nose dived from
Sept. 96 and the over hang of supply vis-3-vis demand continues and the prices rernained
highly suppressed. In comparison to first half of 1996-97, the prices generally have
remained lower by at least Rs.200-250 per ton all these years. JKXUUL suffered relatively
more as the company had no sales tax benefit and also its plant technology was not as
efficient as those of new additions by competitors. Thus, Company could not generate any
cash surpluses after takeover to undertake any further modernization and development of
plant which is essentially required to reduce the cost of production. Against this adverse
price scenario, the cost of administered inputs such as coal, power, fuel, royalty etc as also
the incidence of wage due to applicability of cement wage board award went on increasing
year after year making the company financially vulnerable. From 1¥ August 99, the
company became entitled for sales-tax incentive benefit as a sick industry as per policy
guidelines of the State Government and also got relief by restructuring of debt by the
financial institutions and additional funds were also inducted by the promoters but these
measures did not result in profitable operations and losses continued and ultimately
resulting in company becoming sick..

3.2 MARKET DIFFICULTIES

-Except for the problem of unremunerative prices as a consequence of over. supply and
incidence of additional freight required for moving our product to far away markets, there
has been no other markeﬁhgj blem faced by the Company. The company’s brand
“Shaktl” is well g3 3 g\

f-‘/e,

P>

ly meeting its interest payment obligation under the
_ $H1 31.12.2001. It has, however, not been able to meet the
interest dues we. f. March 02 quarter.

Ly
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The plant is still rail linked with meter gauge, unlike most of the other plants in the region
‘which all have now broad gauge linkage. Gauge conversion has been initiated but the
progress is slow. This has put the company to disadvantage as far as the freight cost is
concerned as also put limitation in moving the goods to farther destinations.

The power supply from State grid bas also not been stable and load shedding was
frequently resorted to whenever there was power shortage in the State affecting operations.
With inadequate own power generating capacity. due to lack of financial resources, higher
power cost has become a major constraint.

3.5 'GQVERNMENT POLICIES

The Govt for few years did not come out with major infrastructure development projects to
enhance the consumption of cement. Though new initiatives were taken the price remained
under severe pressure due to continuing mis-match of supply and demand not yet corrected.
In the State of Rajasthan, huge capacity was built up in cément but the Govt did not come
out with any pragmatic policy decision such as construction of concrete roads in the State
instead of Bitumen roads which will not only bring relief to the mdustry but could also be
cost effective on long term.

Different pOllCleS for different manufacturers of cement in the State bas also
resulted in heavy financial strain on the companies who were denied these benefits
or ngen smaller rehef by way of Salcs-tax incentive, JKUUL was earl:er not

Policy in regard to Sales-tax incentive of Rajasthan is also y S .
available in other States. Em!ili

4 PAST PERFORMANCE INDICATORS

e
B
A

Financial Highlights (for the last three years of UCWL) .
Audited - RS- Tacs

- __‘3.
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Working Results .
Year ended December 31, | December | December | December 31,
12005 31,2006 31, 2007 2008 '

(15 months) (12 months) | (12 months) | (12 months)

Total Income 26.35 1.79 458 225

Gross Profit/ (Loss) (47.10) (56.98) 1(24.38) (24.22)

Depreciation 935.53 722.97 722.64 72252

Operating Profit/ (Loss) | (982.63) (779.96) (747.02) (746.74)

Exceptional item 66.91 1- R -

Net Profit/ (Loss) (1049.54) (779.96) (747.02)_ (746.74)

\\ % #
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Financial position Audited - Rs., lacs
Year ended December 31, { December December December
2005 31,2006 31,2007 31,2008
(15 months) (12 months) | (12 months) | (12 months)
Net fixed assets 6570.25 5847.03 5124.39 4401.86
Investment 1000.00 1000.00 1000.00° -
Current assets 2634.28 2616.85 2604.44 2756.25
Less: Current liabilities. | 5576.87 5616.19 5628.16 4804.19
Net Current assets (2942.59) (2999.34) (3023.72) [ (2047.94)
Long term liabilities 13691.49 13691.49 13691.49 13691.49
Net worth (9063.83) (9843.80) | (10590.82) | (11337.56)
Share  Capital and ] 17522.16 17522.16 17522.16 17522.16
reserves
Less: Accumulated losses | 26585.99 27365.96 28112.98 28859.72
Net worth (9063.83) (9843.80) (10590.82) | (11337.56)

5 PROMOTERS AND PRESENT MANAGEMENT

5.1 UCWL was premoted by J.K. Group. The Board of Directors currently comprises:

Si. No. Name of Directors Capacity

I.  MrOnkarNathRai  Director |

2. Mr. RK. Gupta Whole Time Director & Company Secretary
3. Mr. Vinit Marwaha Director

5.2 Mr. Onkar Nath Rai, aged about 66 years, hold an Engineering Degree, joined the
Board on November 14, 1996. He has expenience of over 44 years in the industry. He
held various managerial and operational position in the industry.

5.3 Mr. R.K. Gupta, aged about 56 years is a Bachelor of Commerce (Honours) and also
holds a post graduate Masters degree in Business Administration. He is also a
member of Institute of Company Secretaries of India and of the Institute of Cost-and
Works Accountants of India. He brmgs with him over 33 years experience and has
served UCWL for about 15 years in vanous capacities.

5.4 Mr. Vinit Marwaha, aged about 56 years, is a Bachelor of commerce and joined the
Board on March 3, 2004. Helsanexpenmtaxatxonmattersandbrmgsmthhlman

expenenceofover34 years in industry.

5.5 The Board of Directors has co

Audit Committee and
following directors:

S

ittees for its functioning, namely,
evance Committee consisting of
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5.6 The Board of Directors and its Committees meet regularly from time to time to
discuss business, management, legal matters and approves share transfers etc.

5.7 The Board of Directors is assisted by qualified professionals, who have extensive
knowledge and experience in their respective area of operations.

6 EXISTING SHARE HOLDING PATTERN

-

6.1 The total-issued and paid up capital of UCWL as on 31.12.08 is Rs. 11432.23 lacs,
consisting of Rs. 6337.00 lacs of equity share capital, including forfeited shares of Rs.
26.68 lacs, Rs.4531.95 lacs of Zero Coupon Preference Shares (Series-I) and Rs.
563.28 lacs of Zero Coupon Preference Shares (Series-I).

6.2 Out of this total paid up equity share capital, 80.19 percent shares are held by the
promoters and associates, 6.68 percent shares are held by financial institutions and
banks, 0.05 percent shares are held by mutual funds and 13.08 percent are held by
general public. '

-

6.3 The shares of UCWL are listed at the following stock exchanges:
1 (i)  Mumbai Stock Exchange, e
(i)  Jaipur Stock Exchange, o

(iii)  Delhi Stock Exchange, and

(iv) Ahmedabad Stock Exchange " ¥
6.4 The trading in equity shares of UCWL at Mumbai Stock Exchange remams
suspended. _
a. SHARE HOLDING PATTERN: »‘:
S. | Category of shares . Before Restructuring
No (As on 31.12.2008) ,
No. of shares No. of equity Paid up value @ %
shareg Rs. 10 each

| Promoters & Associates 22 -~ 50599042 505990420 20.19
2 FlIs and Banks 7 42 14000 - 42140000 6.68
3 | Mutual Funds 6 31560 315000 | 0.05
4 - | Public ‘ 15812 8258701 82587010 *13.08

Total 15847 ‘ 63103243 631032430 B 100.00
Post Restructuring |
8. Category isting Shares Fresh Shares Totsl %
No of shares No. of " Paidup No. of Paid up No.of Total No. Paid up

equity velue @ equity value @ | holders | of shares value
shares Re. 4 each shares Re. 4 exch ’

1 | Promoters & | 50599042 | 202396168 | 114849190 | 459396758 22 | 165448232 | 661792926 | 3832
2 | Fs & Bank 4214000 | 16856000 | 8860430 | 35441756 17 | 13074439 | 52297756 698
3 | Mutual Funds 31500 126000 505479 | 2021914 9 536979 | 2147914 029
4 Public 8258701 33034804 - - 15812 B258701 | 33034804 441 |

Towl - 63103243 | 250412972 | 124215107 | 496860428 15860 | 187318350 | 749273400 | 100.00

\ } - B
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7 MANUFACTURING PROCESS
The process of manufacturing of cement is as follows:

Production Process Flow Chart C?AL MILL
LIMESTONE > RAW GRINDING B PYROPROCESSING (RAW
CRUSHING MEAL TO CLINKER
CONVERSION RATIO OF 1.6)

v

GYPSUM CEMENT GRINDING CEMENT

h 4

h 4

y
PACKING PLANT

8 MARKET. FUTURE OUTLOOK AND POSITIONING

INDUSTRY SCENARIO

Since the partial decontrol of cement industry in the year 1982, followed by total
decontrol in the year 1989, the cement industry has witnessed spectacular
progress mainly due to forces of economic liberalization,

- India is the world’s second largest cement producing country after China and is
growing at an average CAGR of 11 to 12% from last 2 years. Due to the interest
showed by the Government of India in the development of infrastructure the
earning potential of the cement industry is showing a robust performance as the
demand supply condition remains tight and cement price has increased by around
30 to 40%. The cement industty employs 1.50 lacs people, while creating
substantially higher proportion of indirect employment through purchase of
machinery, material and services.

- India’s per cap:ta consumption of cement has grown by 30% to 130 Kgs.
- -.-~However it is still much below the average world per capita consumption of
* 355Kgs This reflects the great potential which the Indian cement industry has.

Al pre;ent the average : capacity utilization of cement plants is at 94%.

f Demgnd for cement : %

. .. Démand for cement is linked to the economic activity in any country. Broadly it
can be categorized into demand for housing construction .(homes, offices, etc.)
and infrastructure creation (ports, roads, power plants, etc.). With the boost given
by the Government to various infrastructure projects, road network and housing
facilities, growth in the cement consumption is anticipated in the coming years. .

b\'l‘he favourable housing finance environment is expected to fulfill the vast

’ 7
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housing requirements, both in rural and urban areas. The demand for cement shall
mainly be from the following categories:

Special Economic Zones (SEZ’s): The Government of India has already approved
more than 83 SEZ’s across the country. As per the estimates the minimum size of
SEZ is 1000 hectares and the maximum is 5000 hectares. For development of 83
SEZ’s huge infrastructure need to built up thereby SEZ will be prime demand
generator for cement in the coming 3 years. .

Delhi-Mumbai Industrial Corridor Project with an investment of Rs. 4200 billion
and Rail Freight Corridor are the major cement demand growth drivers in the
coming years.

Malils, Retails and commercial Sector: In the metros and urban cities concept of
Malis, multlplex retail stores are very well picked Up and it is expected to grow
by 150% in coming years. In this segment investment of around Rs. 400 billion i is
expected which will create a huge demand for cement.

Hotel industry: Indizh hotel industry is runming short of available rooms as
compared to demand so huge investment is going on in the hotel industry, which
will create a further demand for cement.

Power projects: Government of India has set target of addition of 68,504 MW of
electricity for the 11™ plan (2007-2012) to enhance capacity above 2 lac MW.
Cement constitute about 25 to 30% of the total cost of the thermal power project.

Telecom infrastructure: At present teledensity of India is 23% whereas globally it

is above 50% that means there is large chunk of population in rural remain -

untapped by telecom companies. To increase teledensity telecom companies are
setting up tower for net work reach which will ultlmately crgate demand for
cement. . .

Housing sector: Several factors like growth in poﬁﬂatmn, sezin mﬁ:__ :
increase in disposable income, easy finance have give boost _,td_

Road, port and Airport: These is also one of the ma_]or"‘growtlﬂ dnver Wlth
estimated investment of Rs. 50000 crores in National Highway pmiees.

Capacities _

Increasing demand of cement is majorly due to our infrastructure project and
other growth drivers as mentioned above coupled with increasing cement prices
per bag has motivated companies to operate at 100% utilization ratio and secondly
to capture increasing demand with higher ptofitability almost all cement
manufacturing companies across the nation have undergone capacity expansion

- plan in different phases. As per the estimates current level of capacity of 165

MTPA in year 2007 will enhance to 184.4 MTPA in 2008 and 226.7 MTPA in

2009 and 242 .8 MTPA in 2010. ,
“

The Cement Industry has witnessed a cyclical pattern due to attraction” of
investments in this sector in its profitable years. This lead to bunching of capacity
creation. As and when the new capacities so established came together create a
temporary situation of surplus. In such periods normally the cement prices go

L down, gffecting the profitability of the cement sector, thereby discouraging further

8
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investment. Once these capacities get absorbed by the rising consumption growth,
the cycle reverses, aided by lack of fresh capacities, a period of excess demand
prevails thereby pushing the prices up.

POSITIONING

UCWL does not envisage any problem in marketing of its finished product as it
has already established its market. The emphasis will be to further strengthen the
existing dealer and distributor network, and to expand the same in order to
achieve a wider market reach and be able to gain better prices for its product.

UCWL, being an associate of one of the market leaders JK Lakshmi Cement,
expects to be in a position to encash the opportunities that are comtinuing to
emerge and expects to post significant growth in the near future.

In view of above and other efforts of UCWL, it is confident that the sales of its
products will continue to grow.

UCWL is well equipped and poised to exploit opportunities in the domestic
market due to following inherent strengths:

Advantageous location
UCWL’s plant is located at Udaipur, which is very near to limestone mines and
the availability of raw material will not be a problem.

Business expertise
UCWL’s management bemg associate of JK Lakshmi Cement, one of the market

leader has decades of experience in the cement industry.

Plant technology
UCWL plans to modemize and expand the plant manufacturing facilities by

having modern technology for manufacturing of cement.

Manufacturing versatility
The manufacturing facilities will be highly versatile and capabie of producing

best quality of cement.

Infrastructure
Adequate facﬂmes,w:eaa‘vallable w1thm reach of the plant site for easy movement

of goods. f 5 g Y

‘*f r .

w!fs

Safety
hazards or accide ogp ce mmeﬂcément of operations.

L . uqu-:‘,.‘ﬁﬁ ./
%
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9 REHABILITATION SCHEME

9.1 The Rehabilitation plans of UCWL are based on the following:

a.  Restart of production operations after consolidation of operations for growth
by technological up-gradation and modemization alongwith increase in
installed capacity; .

b. Reduction in costs;

c.  Restructuring of existing secured loans outstanding by seitlement with
secured lenders on One Time Settlement (OTS) basis; and

d.” Extension of reliefs and concessions from Central Government and bodies
thereunder, State Government and bodies thereunder, Secured Lenders and
others concerned.

9.2  The rehabilitation scheme, therefore, mainly envisages the following:
a) Technical Restructuring
b) Financial and Capital Restructuring

a) TECHNICAL RESTRUCTURING : .

The management of UCWL engaged Holtec Consulting Private Limited
(HOLTEC) in 2005 to carry out a study of technical viability of its manufacturing
facilities at Udaipur. HOLTEC submitted its report in August 2005.

The observations and options which emerged as a result of the aforesaid technical
study were further evaluated and discussed in the light of market demand, capital
expenditure requirements, working capital requirement, viability and available
resources.

The study pointed out a need to incur further capital expenditure for up-gradation
and modernization along with increasing the installed % ,'ty@.s the demand for
products manufactured by UCWL will be there. To gefiieve ﬁleébowe, it is also
necessary to meet the cost of repair maintenance ._,_f‘—plant and ‘machinery at the
earliest alongwith the expenditure on various ant,vand ’maehmery that need

replacement/ up-gradation. . Eé-w;
The technical restructuring envisages up-gradauohhnﬂ mbdéhﬂhg};i’gn aﬂongwith
increase in installed capacity. _ , o e 7 R

\-"‘ -
V")'.la,‘] AL

Based on the study, it was dec:ded that Kiln No. I will be stopped pexmanently as
it is uneconomical.

The management of UCW L has decided to adopt most of the recommendations
of HOLTEC as part of its rehabilitation plan. @

10
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Up-gradation and Modernization -

The plant will undergo technical upgradation and modemization, implementation
of which is expected to take around 21 months from the date of starting capex.

The up-gradation and modemization project would, amongst others include:

- Capacity increase of Kiln — II to 3000 tpd clinker by installation of new
pre-heater and pre-calcinator along with new cooler.

- Installation of storages for raw meal, clinker and cement.

- Strengthening mining, crushing, . cément grinding and packaging
capacities.

- Installation of dry fly ash handling, storage and mixing system.

- Replacement of pneumatic conveying to mechanical conveying.

- Replacement of existing fans by high efficiency fans. )

- Replacement and refurbishment of electrical and control systems.

- Installation of state of the art pollution control equipments.

To carry out up-gradation and modemization of manufacturing facilities of
UCWL in order to operate at an optimal capacity with improved efficiencies, the
following major improvements are envisaged:

Limestone crushers: The present limestone crushers are unbalanced. The cone
crusher, has an effective capacity of 575 tph, whereas the primary ' Jaw crusher is
of only 250 tph operating capacity. To cater to 3000 tpd clinker production,
limestone crushing is required at the rate of about 500 tph. Hence it is proposed to
install one new jaw crusher of about 300 tph capacity which will ensure full
capacity uﬁlmtmn of the secondary cone crusher and also meet the plant
requirements. :

Reduce/ eliminate Pneumatic Handling: To avoid pneumatic handling of raw
- meal to blending silo and kiln feed to feed the kiln, it is proposed to install a new
continuous flow blending cum storage silo of capacity 12000 tones raw meal
(equivalent to 2.5 days total/ 1.5 active days raw meal requirement). This silo will
be installed between the prebeater and the kiln gantry after shifting the existing
ball mill for raw grindifig from the vertical roller mill. Material will be transported
* to the blending silo through a set of air slides and bucket elevators, at the same
e, discharge from the blending silo will be fed to the pre-heater through an air

shde and bucket elevator system.

' Preheater‘ To mpmveﬁle.
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Kiln: The speed of kiln drive needs to be increased to 4.5 rpm by replacement of
the motor and the first stage pinion of the gearbox.-

- Cooler: The existing cooler is based on the reverse flow concept, since it is
installed below the kiln. The existing cooler bas limitations and cannot be
extended due to the kiln pier. On the other side also, old ball mill for coal is
installed. To upgrade the plant to 3000 tpd, it is essential to upgrade and extend
the cooler. It is proposed to demolish the existing coal mill (ball type) and install a
new clinker cooler of the latest generation in line with the kiln, which can give
good fuel efficiency along with a control on clinker temperature at higher outputs.

Process Fans: The existing fans are all low efficiency fans, and can cater to 1800
tpd production. All the major process fans are proposed to be replaced by high
efficiency fans with energy saving devices.

Process Filters: For the venting of the raw mill and kiln an ESP has been

provided alongwith a GCT. The capacity of existing ESP is just sufficient for
1800 tpd clinker production. For the enhance kiln capacity, it is proposed to

install one balancing GCT -and ESP. For cooler venting a multi-clone is currently

installed. As a part of the optimization package it is proposed to install an ESP for

venting the cooler.

Clinker Storage: The present clinker storage is in the gantry, which would have
been causing a great deal of dust nuisance and re-handling of clinker by gantry
cranes. It is proposed to construct new clinker silo of capacity 30000 tonnes to
which is proposed to be located such that a direct conveyor form the new cooler
feeds the clinker silo. The clinker silo will be provided with mechanical extraction
points and will be connected to the existing cement mills as well as the new
converted cement mill. Installation of the clinker silo af‘l;l:]ﬁ.n‘ ir Tgpngyors for
transport will eliminate the problems jated  withiz the. . :it" clinker
conveyors. _

approxxmately 120tph. For clinker grinding, 2 mills, onig (gf 40 tp@(qpeg
* and the other of 80 tph (close circuif) are ayailable. For the oqunmuon_ kage
it is proposed to usethechnkerm5842ratlo topmduonP’(ggpgiP C
quantity of total cement production. With 5% gypsum addition in cement and
25% fly ash addition in PPC, the total cement grinding requirement works out as
3637 tpd or 173 tph on the basis of 21 hrs of operation. This way the present
cement grinding capacity will fall short by about 53 tph. To meet this shortfall the
following measures are proposed:
Convert the abandoned ball mill for raw grinding (for unit 2) for cement grinding
by shifting its location close to the cement mills. Its present location will be used
for the installation of CF Silo. The existing raw mill was of 80 tph for raw
grinding. After conversion for cement grinding, it is likely to produce -
approximately 50 tph. It is also proposed to close circuit ths mill.

-
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Close circuit Mill No. 1 which is at present open circuit, install a dry fly ash
storage silo and feeding system for Miil No. 2 and the new mill.

As per the present arrangement cement is transported to the cement silos through
FK pumps which cause high power consumption as well as maintenance cost. To
avoid this, it is proposed to construct 2 cement silos close to the mill and transport
cement to the silos through mechanical transport.

Cement Storage and Packing: At present the plant has 4 cement silos of 2000
tones each and one cement silo of 5000 tones. The silo capacity required for 3700
tpd cement, should be approximately 22000 tones assuming six days storage.
Hence the present storage capacity falls short by approximately 9000 tones. To
cater to this requirement, 2 more silos each of 5000 tones capacity (one for OPC
and another for PPC) are proposed.

Packing and Dispatch: for loading of 3700 tpd, one- more packing machine .

would be required. Since cement silos are proposed close to the cément mills, it is

proposed to install the new packer with two truck loaders between the existing

packing plant and the new cement silos.

After implementation of the aforesaid expansion plan, the cement manufacturing

capacity of the plant will increase to 1.2 million tones per annum. .

b)  FINANCIAL AND CAPITAL RESTRUCTURING

) The broad breakup of principal amount of secured loans of UCWL is as

under:-
Type on loan Financial Banks General Rs. Lacs
Institutions Public
Term Loan’ , 6297.21 - -1. 629721
Working Capital facilities - 178039 - 1780.39
13.5% Debentures 4016.73 - 75.84 4092.57
Total 10313.94 1780.39 75.84 12170.17

" The name wise detail of the sbove facilites is provided in Anexure B.

in A‘nnexure B have assigned their debts

' ion Company of India Limited

(68.40% - valug Wisé) j::

(ARCLL). ;’ LS WY T

L2 2
UCWL proposesx y‘ﬂﬁ: BE dutstan g dues of secured lenders on One Time
Settlement (O'I‘S)‘b&as l’dl Annexure B.
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The settiement will be on the following basis:-

@) The entire dues of Rs. 12170.17 lacs are proposed to be fully and finally
settled for Rs. 7000 lacs on OTS basis.

The aforcsald amount of OTS (Rs. 7000 lacs) is proposed to be discharged
in the following manner:

(a) Upfront payment of Rs.200 lacs will be paid to the secured lenders
within 30 days of receipt of their respective sanction letters
accepting OTS in the ratio of their principal outstanding (as stated in

" Annexure B).

(b) Second payment of Rs.800 lacs to be made to the secured lenders to
be apportioned in the ratio of their pnnclpal outstanding (as stated in
Annexure B) within 30 days of sanction of rehabllltatlon scheme by
the Hon’bie BIFR. ' :

(c) Issue of 9% Non-Convertible Redeemable Debentures (NCDs) of
Rs. 5000 lacs of JK Lakshmi Cement Ltd. (a JK Group Company)
within 60 days of sanction of the rehabilitation scheme lt)e(
redeemable in three equal installments at the end of 6%, 7* and 8%
year respectively from date of issue. Interest is payable from the date
of issue and will be paid annually by the group company. A
Resolution to this effect has been passed by the group company on

‘ 18.10.08 .

(d) 1Issue of 9% Secured Compulsorily Convertible debentures (CCDs)
of UCWL of Rs. 1000 lacs within 60 days of sanction of the
rehabilitation scheme by the BIFR to parties mentioned in Annexure-
B, convertible into equity shares of UCWL at a price which would
provide an equity shareholding of 5% in the fully diluted equity
capital of UCWL on or before, h 31, 2011or market price,
whichever is higher. Interest on #¢ said CCDs will be md annually
from the date of issue till the "of conv/aslon.

(¢) The aforesaid equity shares, on conversion, would be listed on the
Stock Exchange(s). The Company shall make the application to the
relevant Stock Exchange(s) within a petiod of 30 days from the date
of allotment of the shares so converted.

(i) Al secured lenders to waive off the balance amount.-of principal, all
overdue interest, deferred interest, compound interest, penal interest,
liquidated damages or other charge/s if any, levied or leviable and
debenture trustees to waive off their outstanding trustee remuneration, if
any.

(iii) The OTS payment as stated above shall be full aﬁd final payment for all
outstanding dues of secured lenders.

‘“C/

PDF compression, OCR, web optimization using a watermarked evaluation cdpy of CVISION PDFCompressor


http://www.cvisiontech.com/

| KUDAIPUR .
OW M/S IPUR C ORKS 1L.TD.)

(iv)  The secured lenders will not have any right of recompense.

(v)  In the event of any secured lender assigning its interest in favour of any
other lender inter-se or outside the current list of lenders, the OTS
proposal of UCWL shall stand extended to the assignee to the same extent
as offered to the instant lender.

(vi) If still some of the secured lenders have not agreed to settle their
outstanding on the terms as proposed above, fresh security will be created
on specified assets for the amount of outstandings instead of pari passu
charge on all assets of UCWL.

(vii) Secured lenders/Debenture Trustees will satisfy all charges held by them
over assets of UCWL within a period of 30 days of payment of cash
portioni of the OTS offert, issue of NCDs of Rs.5000 lacs by a JK Group
Company and issue of CCDs of Rs.10 Crores by UCWL to the secured
lenders. In case the charges are not satisfied/released as aforesaid within a
period of 30 days, UCWL may, after obtaining prior consent of BIFR, file
the satisfaction of charge with the jurisdictional office of Repistrar of
Companies to secure vacation of charges registered over its assets and the
office of junsdictional Registrar of Companies will issue certificate of
satisfaction of charge without requiring UCWL or any other party to do
any further act, deed or thing in this regard. ICICI bank and Axis Bank
(earlier known as UTI Bank) will forthwith release title deeds of
mortgaged properties deposited with them by the Company.

(viii) ARCIL and OA/MA (on behalf of all the secured lenders) will advise
Reserve Bunk of India and CIBIL to remove the name of UCWL and its
promoters/directors from the RBI's defaulters list, if any, immediately
after completion of payment and issue of NCDs and CCDs as per OTS
proposed under this rehabilitation scheme.

(ix)  All proceedings pending against UCWL, its Promoters/Directors/ Officers
(past and present), including proceedings under section 138 of the
Negotiable Instruments Act, Winding up under the Companies Act, or any
action under any other Acts, recovery suits, decrees, etc., shall not be

proceeded with.

(ID) _ Zero Coupon Redeemable Preference Share Capital

Zero Coupon Redeemable Preference Shares (ZCPS) of Rs. 5095.23 lacs.

The list of preference sharcholders is providediin:Annexure C. .

The above stated ZCPS are proposed to be- wiltten down to 10% of their face value,
i.e., from Rs. 5095.23 lacs to Rs. 509.52 lacs#:#7;, :

The aforesaid ZCPS at their reduced vaer are pmposed to be redeemed at the end of

k/?"‘year m cut off date.
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10_COST OF SCHEME AND MEANS OF FINANCE
- Rs. in lacs
Year ending March 31 : 2009 2000 2011 2012 2013 2014 2015 2016 Total
COST OF SCHEME .
Plant upgradation 3450 12,550 - - - - - 16,000
Working capital margin - - 686 317 - - 1,003
Pre-operative expenses 109 1,572 395 - - - - 2,076
Settlement of secured lenders 7,000 - - - - 7,000
Redemption of Zero Coupon pref. Shares - - - 510 510
Settlement of other liablifties .
Government and Statutory dues - 166 617 R W 332 166 1,945
" Trade deposits, Suppliers & others L2 161 161 - 1434
Employees 153 306 - - - 459
Gratuity ~ 87 1713 - - 260
Interest on debentures - 99 90 - - 180
Contingencles - - 1,427 - - - - - 1427
1671 16206 2428 649 332 332 166 510 32294
MEANS OF FINANCE
Issue of equity/ pref. shares to group/
associate companies 7,061 860 1943 - - - 9864
Cornpuisorily Convertible Debentures 1,000 - - - - - 1,000
Term loans from Banks 3610 15346 395 . . - ; - 19351
tntemal accruals - - ] 649  332:. 3R 166 510 2,079
Total 1671 16206 2428 649 3R

11 RELIEFS AND CONCESSIONS

In addition to the relief and concessions from the secured 1
also require certain relief and concessions from State and Cen

e
3
Y
L] EN

other statutory agencies/ bodies/ authorities, which are outlined hereuieer::

111 INCOME TAX DEPARTMENT

(a) To consider the waiver of part principal by Financial Institutions and principal by
Banks, whether utilised for creation of fixed assets or current assets, whether the
waivers have been granted or as may be granted, are in the nature of capital receipt
and have been/ will be credited to capital reserve. The aforesaid waiver will neither
attract nor liable for payment of Income tax thereon, notwithstanding that the
balance of Capital Reserve is adjusted against the balance of Profit and Loss

Account.

1\/
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(b) To consider granting exemption from the following provisions of income tax Act,
1961:

(i) Section 41 (1) - Additions not to be caused to the returned incdme due to write back
of liabilities, no longer considered payable.

(ii)Section 72 — Carry forward of losses beyond 8 years and until the earier of their
absorption against taxable income in future years upto the expiry of 16 years after
the year in which the losses were suffered.

(iij)Section 115JB - grant exemption from applicability of section 115)B till
accumulated losses and the unabsorbed depreciation determined under chapter IV-D
are fully set off.

112 SECURITIES EXCHANGE BOARD OF INDIA (SEBI)
(i) Exemption from SEBI guidelines regarding preferential aliotment of equity/
preference shares at par to promoters, promoter group companies, their friends,
relatives, associates as per this rehabilitation scheme.

(ii) Exemption from proposing and passing of special resolution required for issue of
equity shares on preferential basis, and that such shares can be issued and allotted
at any time within the period provided in this rehabilitation scheme, and that the
conditions governing the pricing of issue of new shares shall not apply.

(iti) Exemption from SEBI Guidelines regarding lock-in period in respect of shares -
allotted by way of conversion of CCDs into equity shares on preferential basis.

(iv) Permission to convert and utilize amount payable to group/ associate companies
into issue of equity/ preference shares.

(v} Exemption from following the Securities and Exchange Board of India (Delisting .
of Securities) Guidelines, 2003 and that upon the order of the BIFR sanctioning
the Scheme, UCWL will automatically get delisted from the Jaipur Stock
Exchange, Ahmedabad Stock Exchange and Delhi Stock Exchange.

(vi) Exemption from applicability of SEBI Debenture Trustee Rules.

~ (vii) Exemption from SEBI (Substannal Acquisition of Shares and Takeover)
Regulations, 1997 as a;/JpHca fe for preferential allotment of equity/ preference
shares at par to promn@!@ dfu- gnoup companies, their friends, relatives,

assoclatesasperﬂns)rﬁahh 1»‘rsch “

(viii} Permission to contu{ua!fon gf itsﬁng of" ity shares of UGWL with Mumbal
Stock Exchange d i‘tﬁ’qﬂ)mblemen'taﬁc{ f the rehabilitation

\?‘:;

I
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scheme after allotment of shares as per this rehabilitation scheme even though public
shareholding is below the prescribed limit.

The Bench directed that SEBI to consider the above reliefs as per their guidelines.

113 DEPARTMENT OF CORPORATE AFFAIRS

(i) Exemption from observing the procedures prescribed by section 100 of the Companies
Act, 1956 for reduction of capital and waiver from carrying out the necessary resolutions
and obtaining the permissions required for the purposes; and exemption from compliance
with the conditions of section 101 of the Companies Act, 1956.

(3i) Exemption from proposing and passing of special resolution required for issue of equity
shares on preferential basis, and that such shares can be issued and allotted at any time
within the period provided in this rehabilitation scheme, and that the conditions
governing the price of issue of new shares shall not apply.

(iii)Exemption from passing the special resolution under section 293(1)(a) and 293(1)Xd) of
the Companies Act, 1956 for issue of debentures and raising of loans as stated in the
rehabilitation scheme.

(iv) Exemption from the provisions of section 58A and 372A of the Companies Act, 1956,

: and the rules framed thereunder, both for UCWL and the lenders, in respect of funds to
. be raised and received by UCWL and/or provided to UCWL, as the case may be.

(v) Exemption from passing resolution for increasing Authorised Share Capital of UCWL
and also waiver of fees payable there on.

(vi)Exemption from provisions of Schedule XIII of the Companies Act, 1956, regarding
remuneration to Whole Time Director/Managing Director/Manager.

in view of the above, to exempt UCWL from the provisions of section 78 and from
-observing the procedure prescribed by section 100 of the Companies Act, 1956 for
carrying out reduction of securities premium account by adjusting accumulated losses
against securities premium and waiver from camying out the necessary resolutions and
obtaining the permissions required for the purposes; and exemption from compliance
with the conditions of section 101 of the Companies Act, 1956.

The Deptt. of Corporate Affairs to consider the reliefs at Il.3 (iv), (v) and (vi) as per

their polucg;md guidelines.
(vii) RESTRUCTURING OF NET WORTH

it is proposed that available reserves, including share premium, general reserve, ca_apital
rescrve and debenture redemption reserve, waiver of principal and interest, all in the
nature of capital receipt, will be utilized to adjust the accurnulated losses of UCWL.

The write off of accumulated debit balance of#Profit and - against the
balance in Share Premium Account will help reduoe th ;,Mcumulated , in the:
UCWL’s Balance Sheet. A

,.-'.a‘r?* '

(viii) RESTRUCTURING OF SHARE CAPITAL

(a) Equity Share Capital RNt & /
The existing equity share capital of Rs. 6337 lacs (compns 633 lacs sﬁnres face
value of Rs. 10.00 each) will be reduced by 60%, i.c., the nominal ]aéldupvalue of
633.70 lacs shares will be of Re. 4.00 each, aggregating to Rs. 2534:86 Tacs.

e

The principal dues of Rs. 1111 lacs to J.K.Lakshmi Cement Ltd., #n associate company
will be converted at par into equity capital.

h @/
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11.4 STOCK EXCHANGES

(i) Exemption from the Stock Exchanges where the shares of UCWL are listed
with regard to clauses 35,36,41 and 49 of the listing agreement entered into
between UCWL and Stock Exchanges.

(i) Mumbai Stock Exchange, Jaipur Stock Exchange, Ahmedabad Stock Exchange
and Delhi Stock Exchange to waive the outstanding listing fee (including
mterest and penalties, if any).

(iii) Mumbai Stock Exchange to restore the listing of UCWL and grant permission
for trading in equity shares of UCWL eventhough public shareholding is below
the prescribed 1imit.

11.5 STATE GOVERNMENT OF RAJASTHAN : To consider

(1) To declare UCWL as a relief undertaking for special package as mentioned in the
Industrial Policy of Rajasthan for a period of 2 years initially and thereafter
annually, during the implementation of the rehabilitation scheme.

(i} To extend the same incentives as are granted by the State Government for setting
up new industries/ sick industries.

(iii) To allow the company to develop any surplus lease land by conversion of the
same for commercial/ other uses, and exemption from payment of fees, charges,
duties (including stamp duty) etc., on conversion of surplus land for commercial
purposes. The funds to be generated from development of surplus land will be

" utilized towards rehabilitation of UCWL.

(iv) Ropeway of UCWL for transport of limestone from Mines to factory set up under
permission from State Government of Rajasthan be allowed to continue. '
Govt. of Rajasthan vide its letter dated 22.11.2010 has stated as follows
The ropeway was constructed in Km. 132/500 of NH-76 which is a four lane road
and maintained by NHAI This section of NH-76 is proposed for six laning.
UCWL may reconstruct the ropeway over the proposed six lane National

.. Highway in consultation with NHAL The State Govt. will pursue and facilitate
the entrepreneur for getting clearance from NHAI.
View of Govt. of Rajasthan were accepted by Bench.

{v) To waive interest, penalties, damages levied/to be levied on account of delayed
payment of royalty dues in respect of past period.

(vi} Payment of royalty dues on mining rights after waiver of interest, penalties, over a
period of five years in equal half yearly installments aﬁcr giving 12 months
moratorium from the cut off date.

(vii) To waive paymept of den\a;ggi\l:nd tax dues on plant and mines till cut off date.

(viii) To waive payhfbégt-ﬁfﬂéﬂmgd‘ entry tax and octroi till cut off date.
i 3513 dt&xﬁ plant and mines for the next 5 years.

Sl-

- i Mmmg Lease No. II s1tuated at Mandena, District
Udaipur, expired i December 2002. UCWL has applied for extension of lease
rights.

- ' The State Govt. to consider to extend lease rights to UCWL and operations at

the aforesaid mine be allowed.
- The lease period for Mining Lease No. I s1tuated at Daroli and Manderia,
District Udaipur, will expire on April 15, 2009. The State Government of
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- Rajasthan to consider renew the lease period for another 30 years to UCWL.
- To waive dead rent payable on account of suspension of operations and 1 year
from cut off date or till start of mining operations, whichever is later.

The extension and renewal of lease rights by the State Gbvernment of Rajasthan
for mining at the aforesaid mines is the first and foremost part of this rehabilitation
scheme, without which it will not be possible to operate the cement plant as
envisaged in this rehabilitation scheme. The company has initated the process for
renewal of mining leases by obtaining Environmental Clearance Certificates issued
by Ministry of Environment & Forest, Govt. of India,and submitted its application
to Rajasthan State Pollution Board for consent to establish, which has since been
obtained vide their letter dated 16.07.2009 in respect of both the mines.

The State Government of Rajasthan to consider and grant extension and renewal of
‘mining leases I and II including their operating rights as stated hereinabove at the
carliest. -

(xi)Stamp duty

(a) The Collector Stamps initiated recovery proceedings against UCWL and
attached properties of UCWL for recovery of additional stamp duty despite
protection of the provisions of section 22 of SICA that no recovery
proceedings can be initiated against the Company without prior approval of the
Hon’ble BIFR. The Hon’ble High Court of Rajasthan (Jodhpur Bench) has
stayed any further action by the Collector Stamps, Udaipur pending the
petitions against the demand of stamp duty.

Possession of plant and other properties be restored to UCWL by removing the
attachment and locks put in by the Collector of Stamps. The collector of
Stamps is directed to restore possession of plant and other properties to UCWL
as stated hereinabove.

(xii) Electricity

(a) To grant re-connection of power at Udaipur Plant, and to consider waiver
of penalties, minimum demand charges during the closure period. The
residual unpaid amount, if any, shall be paid after moratorium of 12 months
over a period of five years in half yearly interest free installments.

(b} To consider exemption from electricity duty. 7

(c) To consider relaxing the condition for levying minimum_ gs for grid
contractual load to utilize maximum available er from™ avaalable

sources.

(d) To consider release of additional power load thhopﬁt sacunty! guarantee

(e) To consider withdrawal of minimum guanmtea charges ] "_.able to the
AVVNL/ other State Electricity Authority. W .

(f) To settle the disputed demand of Rs. 41.30 lacs togards co‘}dhy r‘gming for
the amount already paid by UCWL. ~ 1
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(xiii) Sales tax

(a) UCWL is enjoying sales tax benefit as sick unit since August 99 for 11
years. The same could not be availed by UCWL after suspension of
manufacturing operations of UCWL. State Govgmment may consider
extending the sales tax benefit from cut off date for the same number of
years (about 9 years) for which the exemption remained unavailed and
continuation of the same benefits under VAT.

(b) Sales tax department to consider condonation any delay in fulﬁllment of
any condition for availability of benefits under VAT.

11.6 WORKERS

(a) To agree to the payment of wages till June 17, 2002, as the notice for
suspenston of plant operations was issued to the workers on June 18, 2002,
as full and final settlement for all past dues. The payment to be made in 6
equal quarterly installments from sanction of the rehabilitation scheme by

* the Hon’ble BIFR. The first installment to commence from expiry of 60

days from sanction of the rehabilitation scheme by the Hon’ble BIFR.

(b) To enter into agreement to maintain industrial peace and decide all issues
through negotiation in future keeping in view the financial health of UCWL.

() To make all efforts and contribute creatively to improve producuwty and
optimum production levels.

(d) To consider to freeze wages of workers and staff at the rate prevailing at the
time of suspension of operations during lmplementatlon of thls rehabilitation
scheme.

11.7 PROVIDENT FUND (PFYGRATUITY/EMPLOYEES STATE INSURANCE (ESI)
To consider waive of interest / damages/ penalties levied / to be levied for
the delayed payment, if any, of Provident Fund/Gratuity/ESI.

I11.8 UNSECURED CREDITORS
(a) UCWL proposes to satisfy the debts of each of the unsecured creditors of -
Rs. 16.09 crore subject to 80% reduction of the principal sum due to the
imsecured creditors(Annexure-D) including the lease rent due in respect of
- certain machinery and equipments taken on lease.
(b) The Unsecured credltorsshallbepaldbyUCWL in 4 equalha]fyearly
* installments after moratorium of six months from Cut off Date, first
installment to fall after 6 months from Cut Off Date.
(c) The unsecured creditors shall waive their interest on the principal amount as
- . ‘well as the reduced principal sura and on the lease rent due as aforesaid.
'(d) All proceedings pending against UCWL, except criminal proceedings, shall
_not be proceeded without specific prior consent of BIFR.

119 PROMOTERS/ MANAGEMENT
The present promoters
- Adhere to the OTS

#
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The detailed assumptions based whereupon the Financial Restructuring is proposed
and the financial calculations have been carried out are set out in Section —
Assumptions underlying financial projections of UCWL ~ Annexure ‘A’.

12 VIABILITY
Based on the cost and means of financing of the rehabilitation scheme, the proposed

relief and concessions, and projected projections of profitability, UCWL’s net
worth improves from Rs. (-} 11544 lacs as on March 31, 2010 to Rs. 2010 lacs post
restructuring after acceptance of Restructuring proposals by the secured lenders,
Central and State Governments-and others.

13 GENERAL TERMS & CONDITIONS

(i) ICICI Bank to be appointed as the monitoring Agency (MA).

(ii) The company shall constitute a Management Committee(MC) would review, of
the company, Special Director of BIFR, if any, and MA. The MC would review,
on a monthly basis the operations of the company in all aspects and closely
monitor the implementation of the revival scheme. .

(iii) The company shall appoint a reputed Chartered Accountant’s firm as
Concurrent Auditors with direct reporting relationship to MA with copy to the
CEO of the company on terms ' satisfactory to it. The BOD shall review the
Concurrent Auditor’s (CA) Report and take needfu! corrective steps immediate
thereof.

(iv) The company shall satisfy the MA that physical progress and all aspects of cost
of the scheme/means of finance of the scheme are being complied with as per
original schedule. To this end, the company shall furnish to MA such
information and data as may be required by it at intervals stipulated by it. Any
financial shortfall arising out of the delayed implementation of the schedule or
for any other reason shall be met by the company / promoters without any
recourse to FIs / Banks or seeking an further reliefs/concessions from them than
what has already been provided for in the scheme within a period not exceeding
three months. -

(v) The company shall not declare any dividend on Equity/Preference share capital
without prior approval of the BIFR/MA during the rehabilitation period.

(vi) The company shall not undertake any new project or expansion or make any
investment of obtain any asset on lease/hire without the prior approval of BIFR
during the currency of the scheme except of 5% of its paid up capital for
emergent repairs/replacement etc., in addition to what has been approved in the
scheme.

(vii) The company shall continue to submit its audited balance sheets (ABCs) from
cut-off date onwards at the end of each financial year within one month of the
finalisation thereof to the MA and BIFR. It shall ensure finalisation of ABS in
terms of provisions of company Act, 1956 without fail and the BOD must
ensure to avoid any delay.

(viii} In addition to meticulous compliance with the schedules of payments covered
under the scheme, the company shall ensure timely payment of ali dugsacg'umg :
after the cut-off date of the Central and State Govéimments and - Statutory
Authortties in the normal course, failing which the concerned pattles wotld be
free to withdraw the reliefs and concessions granted by them sub]ect to ‘prior
approval of BIFR. \

(ix) The company shall submit progress reports (PR) regarding the ixhplementaﬁon
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of the scheme to MA on quarterly basis within one month following the end of
the quarter during the first two years of the scheme and on half-yearly basis
thereafter till full implementation if the progress has been satisfactory in terms
of projections. MA shall monitor the implementation of the scheme to BIFR
within a month receipt of such PR with copies to BOD of the company and to
all concerned. If the company defaults to submit the PR,-MA must report to the
Board.

(x) All the disputed liabilities shall be paid by the company as per the dues
crystallized by the competent court of appeal in finality.

(xi) All current dues arising after cut-off date shall be paid by the company in the
normal course and no special protection of SICA would be available for this

purpose.

(xii) Dues upto the cut-off date not disclosed / covered in the scheme and any
shortfall in performance and the contingent liability as and when any such
liability fails due shall be met by the company / promoters by bringing in
additional interest free funds from outside sources upfront.

(xiii) The loans inducted / to be inducted by the promoters shall be subordinated and
interest free and shall not be withdrawn during the rehabilitation period without
the prior approval by BIFR/MA. ,

(xiv) The company/promoters are directed w's 22A of SICA not to dispose of any
fixed or current assets of the company without the consent of the secured
creditor and the BIFR. In case the company is running, the current assets can be
drawn down to the extent required for day-do-day operattons, proper accounts
of which would be maintained. '

(xv) The company is required to comply with all the terms and conditions applicable
~ to them independent of compliance by other agencies.

e ter

(xvi) All the liabilities not. W ir.the: rehabilitation scheme would be the -
personal responmblhty of. ﬁlepgsgm S, ‘;ﬁ.\

(xvn)BIFR/MA will have ! the nght*to Eppomt tﬂelr nominee(s) on the Board of the

.K.GAIHM {200 — NIRMAL STGE)
MEMBER ' CHAIRMAN
Date:
)
s A to H (8 Nos.) as per list attached are enclosed
[ v s Inchestyc & Fnanciz? Reoonsinucion
' BENTHA
win wrrn gt
Certified to be True Copy
23 : ’
Rench’ Section Officer
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Annce. A
ASSUMPTIONS UNDERLYING FINANCIAL PROJECTIONS

1. CUT OFF DATE
The Cut off date (Cod) for the purpose of preparing Rehablh tation Scheme (RS}
ofUCWL) is taken as March 31, 2010.
It is also assumed that the proposed RS of UCWL shall be sanctioned by the
Hon’ble BIFR by the Cod. However, in the event of any delay in the said sanction
of RS of UCWL, the Cod will be suitably shified forward in order to
appropriately firm up the restructured liabilities of UCWL on a prospective date.

2. OPERATIONS AT PLANT
The plant will undergo technical up-gradation and modemisation till May 2011.
The plant is expected to resume production operations with modemised facilities
with effect from June 1, 2011.

3. PRODUCTION CAPACITIES -
Presently, the installed capacity of the UCWL’s plant for manufacturing of
cement is 9,00,000 MT per annum. The aforesaid cement manufacturing capacity
will increase to 12,00,000 MT per annum after the completion of the proposed un-
gradation and modernisation in the plant.
Plant will operate at 81% capacity during 2011-12 and thereafter at 100%
capacity.
All above capacities are calculated on the basis of 330 days of working per year
and production mix of 50:50 for Pizzlona Porttand Cement (PPC) and Ordinary
Portland Cement (OPC)

4, SALE PRICE
The average sale price (average of PPC and OPC sale price) net of excise, sales
~ tax, commission, packing and frelght is assumed Rs. 1980 per MT '

5. COST OF PRODUCTION
The variable cost and sales price are assumed to remain constant through the
period of projections. It is assumed that any increase in cost shall be oompensated
by corrwpondmg increase in sale price.

Fixed cost comprises employee remuneration and overheads. An increase of 5%
- over the cost of previous year is assumed from the year 2012-13 onwards.

ent will fall due on Septembm' 30, 2012.

24

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor


http://www.cvisiontech.com/

CASE NO.381/2002 M/S. J.K.UDAIPUR UDYOG LTD.

W M LYD.)

7. WORKING CAPITAL
Working capital facilities are proposed to be availed from Bank/s. The margin of
33% of net current assets is assumed for bank finance. The rate of interest is
assumed @ 12.50% per annum.

8. DEPRECIATION
Depreciation is provided on Straight Line Method at rates prescnbed in the
Companies Act, 1956.

9. TAXES
Income tax is computed as per the provisions of the Income tax Act, 1961 and
Rules made thereunder.
In view of huge amount of carry forward losses, deferred tax assets has not been
recognised in financial calculations.

10. OTHER ITEMS OF BALANCE SHEET
*  Fixed assets: In view of the proposed modernisation and non- utilisation of plant
- and machinery, no depreciation is provided for the period of 15 months-ending
March 31, 2009, year ending March 31, 2010, year ending March 31, 2011 and 2
months period ending May 31, 2011 i.e., until the plant commence commercial
production. '
After completion of proposed up-gradation and modernisation an amount equal to
2 % of the gross block is assumed to be incurred on annual basis as capital
expenditure on plant and machmery during the year 2013 and 2014, 2.5% during
the years thereafter.

Inventories: Due to suspension of operations since 2002, the inventories become

non- moving since then. It is assumed that inventories would have a value equal

to 50% of their book value.

The financial projections have beerr carried out after giving effect to the above
- adjustment. However, in case any difference is discovered at the time of physical

verification of the items of inventories, the same shall be accounted/ adjusted

accordingly.

Sundry debtors: Debtors include certain parties who have raised claim for freight.
In order to reflect the recoveries net of payables, the amount debtors has been
reduced to the extent the freight claims payable to the#€ parti
creditors in books of account of UCWL. (o HEPSR YN

The management estimate that out of the balanté (ﬂ)to cE-dhg, above
adjustment) an amount equal to 20% of their outstanding wo

%!BENC s{;"g
g
%‘% 1 N4

S ’_’Gfrmmnﬂ“\ .

\
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Loans and advances: The loans and advances comprise (i) adhoc advances to
staff, (ii) payment adjustable in full satisfaction of claims against UCWL, (iii)
modvat, and (iv) others advances.

Adhoc advances are adjusted against the amount payable to staflf workers.
Payments/ advances adjustable in full satisfaction of claims against UCWL are
adjusted towards respective claims.

Modvat is assumed to be utilised during the financial year 2010-11.

The advances recoverable under d;g@li‘egd ogaér,qdvanm are assumed to be
recoverable to the extent of 20%. ’6 252

Statutory dues )
The statutory dues are proposed Yp:b&pgid-i f\ﬂk to.ﬂle ;Extent of prmc:pa] amount
over a period of 5 years in eq ents carrying no interest,

fon of 12 months from Cod.
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UDAIPUR CEMENT WORKS LIMITED
PROJECTED PROFITABILITY STATEMENT
' RS. LACS
Period of 15 months
For the year anding March 31, S 2011 2012 201> 2014 2018 2018 2017
Capacity availabie (M.T.) - 1000000 1200000 1200000 1200000 1200000 1200000
Capacity utilised {%) - 81% 100% 100% 100% 100% 100%
Capacity utifsed (M.T.) - 810000 1200000 1200000 1200000 1200000 1200000
: Rs., lacs
Sales - 18,038 23,780 23,780 23,780 23,780 23,780
Cost of production
Variable cost - 11,537 16,184 18,184 18,164 16,184 16,184
Fixed cost
Employsss remuneration 8 820 775 814 854 897 842
Other Ovarheads 4 690 &70 814 250 1,007 1,057
Total cost Of production 10 12,847 17,808 17,891 17,078 18,088 18,164
Profit before interest depreciation and tax -10 310¢ 5851 5889 5782 5682 6508
Interast on -
Term loans - 2,012 2,382 2,079 1,778 1,474 1,172
Working capital . 174 280 260 250 250 280
9% Secured Compulsorily Convertible Debentures 80 80 - - ., - -
Profit befors depracistion and tax =100 916 3338 3540 arss 30688 417
Pre-oparative expenses written off . - - - - - -
Depraciation - 1,329 1,782 1,762 1,747 1,748 1,730
Profit before tax -100 414 ‘1688 1788 2009 22 2445
Impact of restructuring
Incoma tax - - el . .
Profit after tax -100 -414 - 2000 2222 2445
{4
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. UDAIPUR GEMENT WORKS LIMITED

. PROJECTED BALANGE SHEET
Rs, lacs
ASSETS. : Befors Resty g ARer Restructuring i
As st Merch 31, . 2010 2011 2012 2013 2014 2015 2016 2617
Fixed Assets
Gross Biock - 16,780 16,790 38,203 37,018 37760 38,704 39,885 41081
Less: Depreciation 12,388 12,388 13,717 15,470 17,222 18,969 20,714 22,444
_ Net Biock 4,402 4402 22676 21,540 20537 48,735 19,150 18,818
Capflal work in progress 3,460 17,427 -
Investments / Unsecured Loans ‘ 1,000 1,600 1,000 1,000 1,000 1,000 1,000 1,000
Current assets, loans & sdvances
Inventories 422 422 1,144 1817 1,619 1,621 1,623 1625
Sundry debtors 70 70 2,430 3,800 3,600 3,600 3,800 3.600
8 8 8 1 61 124 M7 399
142 142 - - - - -
-33 -35 : : : : :
24 24 600 700 700 700 700
109 1672 - - - - -

9,664 25, 204 27,758 28,477 27.817 26,780 26,420
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UDAIPUR CEMENT WORKS LIMITED

LIABILITIES Before Restructuring AMer Restructuring Rs. lacs
As at March 21, - - 2010 2011 2012 2043 2014 2015 2018 2017
Share capital '
Equity sharss . 3,648 3,648 7.501 7,501 7,501 7.501 7.50% 7,501
Zero Coupon Preferance Shares ( Serles-} 1,813 1,813 1,813 1,813 1,813 1,843 1,813 .
Zero Coupon Preference Shares ( Series-Il) 225 225 225 225 225 225 225 .
§% Optionally Converticle Cumulative Preference shars - 4,273 4,273 4,273 4,273 4,273 5,801
Share application monay 5,950 8,810 - - - - - -
Profit & loss account 8560 -50656 -10080 <8454 8708 4896 2474 =29
Reserve & surplus '
Capltai reserve - - . - Co- - . -
Share premium account . - 828 825 028 g28 825 825
Net worth 2,088 2,028 4,387 5,943 7,73 8,740 11,983 13,808
Secured loans
Debantures
13.50% Secursd redeemabie partly convertible - . - - - - .
Non «convertible (Series.)) . - . . . - . .
Non -convertible (Series-Il) - - . . . . . .
Term ican
From Financiat Institutions - . N N N - . .
From Banks - - N - - - - .
Working Capital loans from Banks N - . - - - - .
Defarrad interest N . - - - . . .
9% Secured Compulsourlly Convertible Debentures 1,000 1,000 - - - . - .
New term loan 3,609 18,058 18,35¢ . 17,837 16,118 12,609 10,280 7,881
New working caplital facility - - 1,33 2,000 2,000 2,000 2,000 2,000
Current liabilittes and provisions - . . - . - . .
Govt, and statutory dues_ 1,845 1,779 1,163 831 499 167 . -
Trade deposits, suppliers and others a3 182 - - - - .
Payable (o employees 486 308 . . - . .
Gratuity payable 280 173
New creditors -

- - 1.485 2,19 2,173 2177
9,684 25,204 27,758 2‘?5. LS 215510 c‘;‘“\ 28,780 20,420,
) coOnst, - -
SR

P

A
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UDAIPUR CEMENT WORKS LIMITED
PROJECTED CASH FLOW STATEMENT
. . . Ra. lacs
Forthe your snding March 31, ] . s 2010 2m 02 2012 2014 2015 2018 2017
- 1 M. ) "
Projected Cash Flow Statement ¢ )

:c:lli bafore interest deprelation and tax . - -10 91 5951 5889 5782 5892 5504

Increase In equity share capital . - - 3,788 - - - - - .
increass in preference share capitat - - 4273 - A - - 1,528
Increass In share applicetion money . 5,050 860 - - - - - -
lssue of Compulsorlly convertibie debsntures 1,000.
Incraass in share premium account . . . 892 . . . . .
Increase In term loan ) 3,009 15,346 398 - - . - -
Increasa in working capital facility ) - - 1,393 807 - - - -
Increase in new creditors . - 1,498 ' L14] 4 4 4 4
Decreass In caplisl work In progress . . 17,427 . . . . .
Decraass in adhoo edvances 1o staff - - 142 . . - - -
Decrenss In Modvat ) - - a8 - - . - -
Decrasse in pre-operative sxpenses - - 1,872 . . - - - -

e 10,589 18,198 34,508 T1.229 5872 5788 5,606 7129

18
Increass in fixed asasts - - 19.504 T8 T40 -2 r) 1,181 1,198
Increase In capital work in progreas 3,450 13,977 - - - - - - .
Ssitiement of secured craditors 7,000 -
Pre-operstive axpenses 108 1,562 -
Decreass in share appiication money - - 6,810 . - -
Decreess In working capiisl faciity - - - . . - - -
Dacreasa in new term loan - - - 1,814 249 2,419 2419 2419
- - 1,000 - - - - -
- - - - - - - 1,013
- - - - - - - 228
- - T22 473 2 2 2 2
- - 2,380 1,170 - - - -
- - &78 100 - - - -
- 186 .3].] a2 a2 322 187 -
- 184 182 - - - - -
- 153 308 - - - - -
. 87 173 - - - - -
. - 2,012 2,382 2,079 1,778 1,474 1172
- . 174 254 250 250 280 250

- $0 80 - - -
10,589 18,198 34,505 7.227 5,022 5723 5,473 7077

cp-nlng bulm. 8 8 8 ] " 81 124 347

Surplus/ (deficit) during the year - ] 0 2 L{] 83 222 52

Closing I:(allmo " 8 8 8 1" ] 124 347 299
30
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Rs. lacs

2011 2012 ! 2013 2014 2015 2016
Profit After Tax ) 414 - 1586 1788 2009 2222 2445
Depreciation i 1329 1752 1752 1747 1746 1730
Interest on Term Loan 2012 2362 2079 1776 1474 1172
Total 2927 T 510 5619 5532 5442 5346
Repayment of tenn Loan ¢ 1814 2419 2419 - 2419 2419
interest on Term Loan 2012 2362 2079 1776 . 1474 1172
Total ' 2012 4176 4498 4195 3893 3590
DSCR - 1.46 ' 137 125 132 - 140 | 149
AverageﬁDSCR - 138

LT ] ) : : ‘-3' -
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AnnExoks . 25

Rs.inLacs

_ - - Setfiement of Loan & Debentre as RS
S.No. Particualrs Loan .Debenture Total Zero Coupon] ["Upfrond with | Up frort 9% CCD 9% N%D Total | Zero Coupon -
_ (135%) : Preferance | | n30days | within30D | within600 | withIn60 0 | Loans s | - Pre.shares.
shares cfreceipt | of sanction | of sancion | of sanction | debent- | 10%payatie
of jatter ofscheme | of scheme | of scheme ures at the end of
Amount Amount Amount % Amount -2Crs -8Crs -10Crs -50Crs 7th yr from cod! i
1 JARCIL .
1.1 }ICICH Limited $819.61 - 881961 47.82% 221587 95.64 382.55 478.19 2390.93] 3347.30 221,57
12 Juc - 206.71 220.64 $3535) 4.40% 36255 8.80 3819 W3de 219.94) 30792 %26
13 |08 195.00 195.00] 1.80% 7115 320 12.32 16.02 8011 1216 7.12
1.4 {State Bank of Bikaner & Jaipur . 8685 88850 071% 4967 143 571 7.4 3568| 4995 497
15 {PNB (8ank) 123104 1231.04] 10.12% 2023] e8]  10115]  sos7s| 70m07 0.00
1.6 {SBBZJ (Bank) ‘ 458,55)| © 45855t 375% 7.50 30.01 .5 18757 28250 0.00 :
1.7 [Sub-Totel - ARCIL 7291 611.49 8324.4] 60.40% 2699.04 136.80] . 54720 £84.00 342000| 4788.00 268.90 '
2 |um
21 {Unit Trust of incka - Undertaking 2050.95 2050.96| 16.85% 138293 33.70 124,82 168.52 84262 117986 138.29
2.2 JUnit Trust of india - Mubual 1627 148.27T]  1.20% 98.63 2.40 9.61 12,02 8009} 84.13 9.88
23 {SubTotal.um 298] 2197.23] 18.05% 1481.56 38.11 14483 180.54¢ 902.71| 1263.80 148.16
3 1.43% 99.34 - 2.85 11.42 1427 71.37 99.92 9.93
4 27TT% 192.64 554 214 27.68 138.40| 19375 19.26
L 0.51% 3512 1.02 4.09 511 - 25571 3579 391
L] 0.92% 59.43 1.85 7.40 9.24 6220 64M| 5.94
7 T 0.80% 84,30 160 6.39] 7.98 39.92] 5588 843
8 2.25% 195.67 4.50 17.99 2249 11245 157.43 1957
$ 0.12% 8.53 0.25 099 1.23 616 8.63 0.88
10 0.12% 8.55 0.25 0.99 13 6.18 863 0.86
’ " 0.16% .44 0.33 1A 164 8221 150 1.14
0.41% 7.30 0.41 1.64 205 1027 1438 0.73
0.21% 1787 oa 164 246 10.27 14.38 1.79
143% 99.34* 285 142  uz 7137 ses2 9.93
0.82% 427] | - 164 £.57 822 41.03# 57.52 743
0.41% .75 0.82 329 an 2054) 2876 368
0.62% 1.25] - 499 8.2 18] 4362
0.76% 1.53 8.10 7.63 3813] 5338
" ooxl_somm 20000]  soooof  100000]  5000.00] 7000.00 509.52]
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, Annexure- G
| List of Zero Coupon Redeemable Preference Sharesholders
%
Rs., lacs holdinq
Icict | © 221567 43.49%
LiC o 362.55 7.12%
B 30.12 . 0.77% "
SBI 59.43 1.17%
IFCI . 64.30 1.26%
Ul 1,481.56 29.08%
IDBI ' . 71.15 1.40%
BOB 195,67 3.84%
NIC 8.58 0.17%
olc . 858 0.17%
ulc - 11.44 0.22%
GIC MF B 730 0.14%
NIAC | | 787 0.35%
cBr - 9934 1.95%
sees | 49.67 0.97%
The Amy Group Insirance Fund . 7427 . 1.46% ’
~ Naval Group Insurance Fund /- | 36.75 0.72%
SBIMF 102,64 3.78%
Indian Bankmmggi;ﬁ;gd _99.34 1.95%
R N % . 508523 100.00%
i
) \‘_-:)'{; 4
\’! \@z o o -33" e
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Jac T JoMENT S’\"Ol'\ub LIMITED

List of Urzscyad Craditors whose outstanding ameunt

is Rs. 5000/~ and above
As on 31s: Dacember 2008

8.NOQ, |[PARTICULARS Amount
(Rs.)
1 1&apala Poiyc!a.-;: Lid., Hiznsana 15,143,925
& Toal (Hanc's's) - Transpont wark 11,102,9C0
3 Rajgarhia Enterprises, 59 10.00%,000
4 |Rishabh Trssing Co.. Ahinedabad, SO 7.000.000
5 |Baiaj Hindusian Lmited 6.451,985
8 |Adity2 Polyrmers Pv.. L. 5,080,895
7 [Global Erterarises, Jaipur, SO 5,060,000
8 iB D Mohta Cortractor, Calcutta 4,845,788
9 [|Propene Preducis Lid.. Kanpur 3397974
10 [Cosi Handls s, S0 3,000,000
11 [Rishabh Rcadweys, Anmedabad, U2 3,062,000
12 [Rajazthan Sz 1AM, 2,718,372
13 [|Jhavery Pciymers Lid. Baroda 2.429.859
14 |Rajghriya Er:erprises P Ltd. 2,300,028
15 |Grampanchayat, Nandwel 1.604,700
16 |Amount Payable to Reilways 1,512,282
17 Ra]garh[a Enterprises. Inierest on Deposit 1,358,518
18 |Shyam Sunzer Maheshwari 1329817
19 |Shree Yauav Amer Canier, Nasir 1271363 |7
20 lAla Engirering Ltd. '.1,269.984
21 {Shri Ji Transport Co. Nimbahera 1.112.833"
22 {Rishabh Trading Co. Ahmedabad. intt on deposit 1.073.186
23 {UTI (Trusteeship Fee) 881,767
24 |Rajasthan State Min Dev Corp 972.770
25 |Shri Natraj Ceramic & CHI L 807.262
26 |Yadav !..:iors Traler Corporation 799,013
27 |Ador Fontech Limled. Nagpur 763,651
28 |Stock Exchange, Jaipur . 751,275
20 |Uni Trade India, Udaipur 737137
30 |Bherunath Mineral and Mineres 710,097
31 |Em G Em Eng.& Consultants Pvt. Lid, 705,701
32 |Arihant Mechnical Equipments Pvt. Ltd. 687,923
33 [Wearresist Tachnologie Pwt. Ltd. 681,884
34" 1D L Industies Lid.. Udaipur 679.584
- 35 {Udaipur Poly Sacks Lid. 654,240
36 IGlobal Enterprises, Jaipur, Dep.Intt. 613,049
37 {Madhu refactries 585,337
38 |Rajasthan Transport Company. Udaipur 566,985
39 |L N Camier: Kota ) T, 564,814
40 |8 D Mohta Contractor S D Alc R 22,692
41 |Ihavery Polymers Lid, Baroda 542,844
42 [Phoenix Yule Lid. - 508,374
43 |Amar Nath Shankar Dass ? 500,000
44 JAmyit Lal Bansal & Co, 500,000
45 |Globe Agencies 500.000
48 [Kamal Enterprises 500,000
47 |Kapoor Enterprises 800,000
48 }Sarthak Sales Corporation - 506,000
49 |Vishal international - 500,000
50 [Indure Loseche Lid.. New Delhi 480,440
51 |Lodha & Company 476.563
52 [Rajasthan State Mineral Dev, Corporation - 472,951
53 |Railways (Unconnected Coal) 80,947
54 [Rishabh Roadways, Ahmedabad. interest on deposit 459938 |
55 |Maheshwari Mineral Corp,, Sawa 443 306
56 jSombay Stock Exchange 442,126
57 |yempertrans Nirdon Lid, 412,589
58 '|TD Power Systems, Japan . 410,491
59 |Selvel Meo.a Services Pvi. Lid, - 408,545
80 |D S Transpont Co,, Sawa 403,128
81 |Prism Monglithics Pvt. Lid. 394,185
‘82, |Mitra advertsers, Udaipur 375,883
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53 [ Sigma Engmiesis engg. D 357, 4_,3"'
64 |Charbhuja Fra:ght Cammer ' 353,952
65 |Kotak Petro cherm Pvt. Lid. . 152 079
66 |Pintoo Agarwal Trans Agancy 351.314
67 {Hajee A P Bava 2 Company 349,151
68 IMeheshwar Tranipor Corcoration 343.872
69 [Hans Art . 331.554
70 |MIs Associaled Cement Cos. Lid. 330.9%0 [
71 1D2ashani Trarspon Co., Narol . 317.520
72 ;Zaiendra Poadlinas, Dabok ©310.083
73 lAggarvsal Asscizies 350.000
74 lashwanl Tradess - 320.000
75 |Sohan Lal S/o Proraji . . 290,593
76 |Aj2y Security Sarvices . : 289,173
77 |Sokhi Carrier, Dzbari-Udaipur 283,591
78 [Cozl Handlers, Interest on deposit 283,644
79 |Rajasthan Dies2!s Sales & Service 277.892
80 [M/s A& R Trading Co. Debar . ) 271,727
81 (Dawar Road Lines, Shripatinagar 271.089
82 jKmiech £nargis L4, Banglers 235,052
83 {Fuji Technical Services Pvt. Lta. 261,565
84 {Kanhaiya Lal & Comparny 255,215
85 [Jay Shiv Transport Co. Nimbaher 255,080
86 [Bansal & Company : 250,000
87 |DivyaTraders 250,000
88 |Ghasiram Pannalal : 250,000
89 | TT Deepak Tracers (Haryana Cmt. Dst) : 250.000 ‘
90 |Jagdamba Tradess . 250,000
91 1Kamal Cement Distributor 250,000 :
92 [Mahalaxmi Assoclates 250,000
93 |PMCement 250.000 :
94 |Shib Charan Dass Radhy Shyam 250,000 H
95 |Wheistohe Cements Store - - 250,000
98 JAmar Crand Jain & Co.. Udaipur . 247,984 .
97 |Castrol India Lid. . 245.481 '
98 |Udaipur Electric & Machinery 240,938 :
99 |NavMinerals, Udaipur 237,286
100 jApex Englneers ' 235.414
101 {Penguin Spares, Udaipur 235.021
102 {Fertllizar Corporation India - 231.554 ' . . .
103 jEn-G-Em Engy. & Consullants. Bombay 229.841 ;
104 |Shhi S Jhon S/o Shr Substain 229,135 t
105 |Agrico Mining Spares Co. Bombay 226060 L
106 |J &J Saies Corporation, Udaipur 223,081 g ;
107 |Delhi - Haryana Roadways, Udaipur . 221,073. . :
108 |Shankar Lal Ratan Lal 220.871 ) i
109 |Crawl & Diese indla.. Udaipur - 220,382 v
110 |Giobe Marketing, Dald ) 215,344 ! .
111 [Narendra Roadines. Udalpur 214,819 :
112 |Udyog Vikas, Udsipur 214677 !
113 |J & J Sales Corporation. Delhi 213.931 i
114 |Bhatia Intemational. Indore : 212427 * :
115 {Dhuni Mata Transport Co.. Udaipur * 209.900 o
116 |Super Art Services ) : - 204,883 :
117 {Raj Transport Company, Dabok : 203.804
118 }Kelika Transpont Co.. Udaipur 201,880
119 |Ashwani Traders 200,000
120 [Dawar Roadiines. Gurgaon 200,000
121 |Honey Sales Corporation 200.
122 [Jain Goods Carrer. Nasirabad - * = 200.000°]
123 [Yadav Motor Transport, Naslrabid oy 200,000
124 [Bheru Lal S/o Nagliram Da i, 199,978
125 {Stock Exchange, Ahmedabad D 195,500
126 |Vikeant Tyres Ltd, i it % @ 190,568
127 {Sunrise art, Delhi R H 189.448 .
128 |Jain Goods Carrier, Nasl'saba&&} 3= hiC ¢ ,,;‘? » 181.777 ‘ [
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123 J£bbas Khan 31 3 Jumma ¥han 177,573
130 |Indoria Heavy Enginesiing YWork 175513
131 |Guif Oif India Ltd. 174,651 i
132 {Bharat Earth Mcvers Lid., Ucaipur 1£5.615 :
133 |Matrix India 1€4.615
134 |Kilburn Enginearing Ltd. 1£0.964
135 |Nationat Electricsl Cortractor - 1£7,680
136 |Nakoda Transpcrt co.. Udzipur 157.286
137 |G 2rganagar Transpari Corp.. Udaipur 125918
133 |!~vestor Education & Pioiesiion Fund 133,373
139 |Abbas Khan SD Ac 122,160
140 {Sansal Cement Services 1£2.000
141 |Singla Brothers 155,000
142 | Jay Kay Enterp:ises (Whita Cement Trading) . 122.000
143 [G.K.Pneumalics Pvi. Ltd.. Udaipur 143,377
144 |S.L Agarwal Fert. & Cnem. f Shri Hari. Agra . 143,000
145 [Darshan Art Ser-ices ) 145,198
146 (Unicorp Oversazs Ltd.. New Delhi 121,000
147 [V K Jain & Co.. Mew Delhi . 122,215
143 [azoa Sowm Bnen Lin | Maahik 122200

1 148 lLaluram Sfo Chzna Pam. Bajajnagar 133.985
150 |Singhi & co.adveeaie, Ahmedabad 137.935
151 {Dhuni Mata Mjnzrals. Udaipur 125.416
152 {CDSL (Fee) - 134148
153 ;Bheru Singh 123.540
154 [Sharpline adveriising Pvt .Itd., New deihi 712384
155 |NSDL (Fee) ’ 125,730
156 |Hindustan Bubbers. Sivassa ' 1235.260
157 |Divya Traders 124.750
158 [Mahan Road Lings. Ahemedabad 120227
159 |V S Bearing Pvi. Lid. Udaipur 115.387
150 [Expo Sales Agency. Bombay . 1C8.032
161 |Eamest Gases P, Lid. (Ret. Ag. Se) 108.000
162 |Sneha Cemwnication 107.361
163 {Shartd Advertising P.Ltd. 105.003
164 |Hydrokrimp A C Pvt. Ltd. 103.119
165 jTransport Frt & ockeoi on stores 101,775
166 [A Pee Agencies (TT Jay Kay Enterprises) 100.000
167 |Arhant Transport Carrier, Udaipur 100.000
168 |Azad Golden Trensport Co..Udalpur 100Q.000
169 |Delhi Haryana Roadways. Uglaipur 100.000
170 (Ganganagar Transport Corpn. Udaipur 1 . 100.000
171 |Jai Shankar Golden Trpt Co..Udaipur 100.000
172 ]L.N.Carrier. Kota " 100,000
173 {Mahan Roadiines. Ahmedabad . - 100.000
174 |New Green Roadiines. Udaipur - 100.000
175 |Pintoo Agarwal Agency. Udalpur 100.000

176 |Punjab Haryana Roadways. Udalpur - 100.000
177 |Raj Transport Co.. Udalpur T 100,000
178 |Rajasthan TrpLCo.Dabok, Udaipur / : 100.000
179 |Rajendra Roadfines, Udaipur - 100.000
180 jShri Hari Cement & Fertilizer (mathura) / . 100,000

' . 181 |Softline Advertising Pvi. Lid. ; S 100.000
. 182 [Sugan Transport Co.. Udaipur oot 100,000
183 [Tade Linkers , 100,000
184 1Vinod Goods Carrier. Udaipur : : 100.000
185 |Y.P.Roadlines. Udaipur o 100,000
186 {Yadav Amar Camier. Nasirabad e -100.000
187 [Yadav Amar Carrier, Nasirabad Teecl ke 100.000
188 |Anupam Marble - $9.780
189 [inspection Syn of India 99.434
190 |Rajesh Conlractor : 97.617
181 |N KK Plant Engineering Corp. 93,197
192 {M/s Niico Enginsering Services ] 93,154
193 Aribant Bearing Sefvices P Lid. T $4.685 |
194 |J C T Limited Steal Division 93.496
195 [Klick advertisers. Roopnagar-Delhi 91.176
196 iM 7/ S Websi Engineers & Fabricat 89,312
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197 {Sandeep Pubficity, Patel Nagar, Delhi : 3:!,343
198 [Thermopads PVt Ltd. R7.126
199 {Dowra Gases Pvt. Lid. 82 275
200 {Sager Enlerprises, Nimbahera 74.153
201 [Hydrogas India Lid. 77.539
202 |1.1's Gotam Boreweil, Udaipur 77248
202 {Udai Lal Sio Kikaj 72.070
204 iGeruin2 Autg Spares, Udaipur 7 ;'903
205 |!'/s Caldyn Thermowir Pvi. Ltd 72 500
205 |SGujrat Timber Co., Raipur 73000
207 |Por~al Instruments & Chemicais 7=.714
208 {3Sharat Petroleum Corp. Lid., Udaipur 72,511
209 |Shel Vishwakarma Galss & Hardwz!e 72.908
210 |=arnest Gases P. Lid., Ugalpur 87.37
214 |i T & T Enterprises P Lid, . 63,120
212 |S K Engineers, Udaipur 62779
213 |37 Raiundable 62,102
214 {Xaj Art. Paianpur 62.678
215 |Lalu Ram S/o Chenaram S D Alc 6§1.518
215 |Marudhar Transport Services 53.078
217 |Rajasthan Transport Company 58.992
218 |Clasic Corporale Services P L 58.820
219 jDevshi Diesels 58.510
220 |Slackstone Rubber Ind P Ltd., 58.140 |.
221 |Modern tron Works, Udalpur 57.221
222 |Nationat Electrical Contr,, Dabok 57.208 {
223 |tndomech Services, Ghaziabad 57.058
224 1Shree Ganga Contractor Co. £6.708
225 1Subhash Enlerprises, Kota 55.746
226 |Con - Weigh Systerns 54.825
227 |Al batroress Fine Chem Lid. 53.650
228 |Rajdeep Transport Co. Sawa 52.916
229 JGulab Bohra & Sons, Udalpur 52,832
230 |Dhunl Mata Transport Co.. Bolyana 52.629
231 {Sidharth Trading & Exports . 52.574
232 |Adarsh insulation & Sons.. Ahmedabad 52 .447
233 [India Engineering Concem 51.830
234 [|Yash Enterprises 50.960
235 [M P Erothers, Bombay 50.876
236 1Ajit Freight Carrier, Udaipur 50.000

. 237 JAjit Freight Carrier, Udaipur 50,000

238 |Friends Roadways, Udalpur 50.000
239 |Punjab Cement Services 50.000
240 |R R Garg Cement Store 50.00C
241 |Sameer Roadways, Udaipur 50,000
242 {Shubham Engineers 50,000
243 |Kathawala Brothers 47 498
244 |Security deposit from R.M.Suppliers 45,000
245 jLarsen & Tourbo Ltd, {Del M/c) 45.869
246 |MrHasan Khan Painter 44 049
247 |shyam & Co., Ydaipur 43,493
248 |Rajasthan Transport Services 43.461
249 |Aditya Enterprises 43.359
250 |Shreenath Bearings Pvt. Ltd. 41,600
251 |Sugan Transport Co. 41.314
252 [Mahesh & Co., Udaipur 40.812
253 |M Dharam Das & co. 40,572
254 [Talesara Brothers, Udalpur 40.182
255 !Dharam Building Maferial Supp!ler RS ' 40,000
266 [Gupta and Co. RPN 40.000,3
257 iGuru Kripa Traders ' :;{'- L . 40,000
258 |N.K.Building Material H 40.000
259 |Rup Lal Sfo Chaina Dangi ¥¥ 39.918
260 {BV M Compressor Spares sjin I 35.868

38.567
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PARTICULARS

Amount
(Rs.}

263
264

257
268
269
270
2
272
273
274
275
276
277
278

220
251
282
283
284

286
287
288
289

2%
292
293

295
297
299

301
302
303

305

307

310
31
312
313
314
315
316
317
318

" [Verkha Enterprises

'As Prem Prakash & Sons, Saharanpur
M/s Spab Service, New Deihl
Udai Lal S/o Kika Ji S/D Alc
Charbruja Transzoit Co.

Asea Brown & Soveri Lid., New Daihi
Frontal Engg. Services Pyt Lid.
Reghant $vstems_ Faridaoad
osnal an, Mehsona

itangilal

Shamshuddin

~technaears India, daipur
Eoni Enterprises. Udaipur
1.leriia Brothers

Hasan Khan Painter § D At

N K Chittora and Co.

Larsen & Tourbo Lid., Caleutta
ts Mittal Travets, Udaipur
SEiEnnr oA Trans S
Chientical Cante),Udaipu:
Narmada Extrusiion P Lid.
Conveyo Beli Centre, Dethi
Mahaveer painter, Vadodr
Cantury Diesals, Udaipur
indutrial Fiers & Fabrics
Hariram S D Mitha Lal
Aggarwal Cement Sales

Aman Cement Corporation
Ashwani Cement Traders
Sansal Agency Corporation
Bansal Steel Sales

Bhagwati & Co. .
Bharat Buiding Material Store
Cement & Associates
Chhabbra Cement Traders
Garg Trading Co.

Gautam Marble

Goel & Co,

Goyal Traders :

Guru Nanak Cement & lron Store
Istam Cement Store

Jain Cement Store

Jindal Trading Co.

K L Sons Enterprises

Lamba Bullding Material Store
Lawrence Marble Traders
Makrana Marble

Mittal Cement Store

Pawan Kumar Sikri Nangai
Punjab Cement Store

Pur Cement Store

Raj Sales Corporation

S P Apgerwal Stesl Traders
Sandhu Cement Stbre

Sethi Marble

Shambhu & Co.

Sonika Cement Store

Sylekh Chand Mittersen Jain
Sunir Cement Store

Trivend Traders

Vardhman Cement Agency

Modi Das

Trivedi Trade House, Udaipur T
Sohan Lal Poora S D Alc

Archon Engineering Co Ltd.

Sajjan Transport Company

Genini Traders, Udalpur

Pokhar Ji Gayarl

Satinderpal Singh

25.163
35,933
35,885
35127
35,031
35.018
24,307
24,083
32,027
24,013
- 33.&25
33,500
33,500
33.397
32839
32,611
32,185
32944
31,555
31.464
31,200
30.859
30,396
30,160
30,138
30.000
30,000
30,000
30.000
30.600
30,000
30,000
. 30000
. 30,000
30,000
30:000
30,000
30,000
© 30,000
30.000
30,000
30,000
30,000
30,000
30,000 |
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: irs.}
332 [Kamal Chand ] 25 806
333 jIshita art. Ahmedabadg - | 25608
334 |Everest Advertising Pvt. Lid. 25.576
335 Iindian Qi Corp., Udaipur LDO Aic 25.436
336 [Power System Engr. & Consultant . 25.073
337 (Basant Aulo Mobiles, Udalpur 25017
338 jAhuaja Trading Company 25.000
339 ;Aman Trading Co, 25.000
340 tAmrit Cament Slore 25.000
341 2ansal Traders 235.000
342 [Shardwaj Brothers 25.000
343 |3uildar Cemant Corporation 25.000
344 1Daya Traders 25.000
345 |Deepak Traders : 25.000
346 |Dyamic Cement Traders 25.000 .
347 [Fasten Timber Traders 25.000 :
348 |Garg Iron & Cement Store 25.000
349 (Gupta Traders . 25.000
350 lH.L. Enterpises . . 25.000
351 lishu Traders 25.000
352 |J & K Co-op Sup & mark Fed. L 25.000
353 }Jain Enterprises 25.000
354 {Janta Building Store . - 25.000
355 |Janta Traders - 25000
356 {Kakkar Trading Co. . 25.000
357 {|Karan Cement Agency 25.000
358 IKatana Transpon Service . + 25000
359 |Kidamath & Co. 25.000 '
360 |Krishan Trading Co. . 25.000 .
381 Hucky tron store oo 25,000
3g2 |Mahalaxmi Cement Agencies - 25,000
383 [Mahesh 2 Co. ’ 25.000
384 [Maheshwar Enterprises ‘ 25,000
385 Mamogia Cement Depot. 25,000
368 IManoj Brothers ) . . 25000
367 [Mohan Brothers . - 25.000
368 |Munish Trading Company 25.000
369 |RKBuilders 25.000
370 {Ragubkr Dayal & Sons - 25.000
371 [Rakesh Cement Agency 25.000
372 |Ram Lal Mahindra Komar - . 25,000
373 |Shakti Road Transport, Udaipur ' 25.000
374 |Sharma Traders 25,000
375 [Shubham Cement Store 25.000
376 1Sima Agencies(P) Lid. _ 25,000
377 [Seshil Sale Corporation 26,000
a78 [Taldar Transport Co., Udaipur 25,000
379 |Tels Ram Ramesh Chand . 25,000
380 |Vishal Cement Corp. 25.000
381 |Walia Trader : 25,000
382- [Yadav Cement Store . 24,950
| 383 JAudit Fee Payable alc 24 475
384 P B Industries Corp. . 24307
385 jSharma Electricais. Udsipur 23.942
386 (Kefala Engg. Const Co, Kerala - . 236586
387 [Mamal Enterprises 23,601
308 [Religan Spares Co. Bombay 23,400
369 [Omkar advertising & markating : 22.754 @
390 |A Von Stationery House — 22,415 )
391 |Digitat Equp India Lid., NewDelhl T ) 22,114 . : .
392 |Orent Electric & General i - 219391 ‘ .
393 |UBL Industrial & InveslmeM&'t 21.822 - -
394 [Hema publicity bueanu, Udalpurp 21.6586
395 |Friends Roadways L A 21,474
396 N S Dimple Therometers, Qe{hi" iy CH 21.200
397 [Radix Electro Systems Pvt i 3, BENL 20.317
398 INavchetan Enterprises. Caloiltfe R 20.003
399 |Shivam Builders 2 20,000 ;,-../

\.r" 400 _|National Transport Company
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8.NO.[PARTICULARS Amount ’
{Rs.) ‘
401 |Enexco Teknologi2s India P Ltd. 15,457
402 {Shankar La! Chouhan’ 19,471 «
403 |STP Limited ‘ 19,232 i
404 |Anwar Husain, Ucaipur 18.919
405 |Asiatic Auto Parts Co, Bembay . : 18.782
406 |Gopi Lal 18,715
407 |Krishna Moior 2c2y Repairs 18612
408 |.4avoco Enginaers Pvt Ltd, 18,552
40% |Hydrogas India Pvt. Ltd. 18.383
410 [Sh Bhanser Lal S-o hlana Ram . 18,348
411 jirdoia Industiial V/srks Udepur 17.180
412 |Prem Art, Kumher 17.068
413 |Bharat Heavy Eleciricals I1d. 17.024
414 |Vibration Enginears & Sons 17.000
415 |Modi Xerox Lid., Rampur 15.863
415 |Amrit Dhara Submersibale Sales 15,324
417 |Mohan Singh Jhala 15.246
418 [Other {dismissed ‘workman} 15,104
419 |Vinod Goods Carriers, Udalpur 15.003
420 |A R Builders . 15.000
421 (Agarwal Cement Co. 15,000
. 422 |Agarwal Coal Corp.. Indore 15.000
423 |Bansal Agency oo 15.000
424 }Ourga Cemant TradingCo. 15.000
425 bDurga Traders 15,000
428 [Gilt Transport Co.. Ludhiana 15.000
. 427 |Gill Transport Company . 15,000
428 {Harbans Lal Pahuja . 15.000
-429 |Harmitap Traders * 15.000
430 {Jandu Trading Co. 15,000
431 |Kaushik Enterprises 15.000
432 |Kishore Builders . 15.000
433 |Kwatra Cement & Steel Traders 15.000
434 |Madan Trading Co. ' . ) - 15.000
435 {Mineral Metal Pvt. Lid. . 15.000
435 |Rafindra fron Traders 15.000
437 {Ranbir.Bulldeis 15,000
438 {S R Cement Agency 15.000
439 |Sagar Builders 15,000
440 1Shiv Shakti Cement Store 15.000
441 [Sjngh Sahib Enterprises 15.000
442 |Tanya Traders ' : 15.000
443 |Vikas Cemant | : 15000 ] . -
444 |Panna Lal Sahu Factory Canteen Ho e f . 14,968
445 |Premier Enterprises. Udalpur M e ] T T 14790
446 |Arjun Generator 14.780
447 [Motichand Naraindas. Udaipur N St 14,562
448 |Shitla Goods Carrier, Gurgaon ' To. 14;247
449 |Dhaddha Assocates, Udalpur 14,101
450 {Deepak F & P C Ltd. R _ 13,615
451 |Shilpa Trade Links Pwvt. Lid, Udalpur _ ) 13.550
452 |M.K.Advertising . New Delhi A ‘ . 13531
453 |Alka Enterprises. Bombay R 13,270
454 |M/s Sigma Consufltats P Lid R 1 13.235
455 |M/s Udaipur Min Tech Pvt. Litd. 13,215
458 |Darshan Art, Jhallandhar ' 13,184
457 Jamna Lal 13,056
458 |Raj Machineries. Udaipur 12.841
458 INutan Electrie Decorators. Udaipur 12,616
460 |Terrestrial inance td.. Delhi 12,311
461 {Thehmal Consultants & Services. Calcutta 12,100
462. |Machind Parts of India 14 11939
463 jKathawala Traders. Udalpur . 11,869
464 [Rakesh Enterprises, Caicutta 11.861
465 [S.P.Gupta 11.533
4868 1Speciality Gas Co P Ltd, 11,390
* | 467 iTaldar Transport. Udaipur o 11,337
468 |K J Enterprises Ragd.. Delhi 11,200
469 |Analyser Instrument Co Pvt. Lid, 10,776

7 -— ‘19 -
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arount
470 |[Shakt Road / i R
471 (S Sinon Transport Co, Udaipar 10,757
472 |Divya International, Udaipur ' o ona
473 |Deedwanlya & Sons. Bhilwara g
474 |Jai Elecyicals b
475 |Milt Slores Trading Co. ool
476 |Govind Mathur, Jodhpur 1003
477 |adarsh Trader 18 g;g
478 |Agarwal Paints & Msterial Stors :
479 |Acgarwzal Stzel Corp, t 9000
480 |Amrit ICE Factory : {g'ggg
431 jamritsar Cem2n rporati y
prdl i ComI:an ; Corporation . 10.000
1 483 |Arora Trading Company ' Y0500
484 |Babu Ram Acun Kumar 10,00
485 |Badii Das Tarsem Lal 1000
486 {Bagirath Coal Depot 10000
487 |Bakshi Ram Beldev Krishna 0500
:gg gansidhar Heera Lai :gggg
awa Daldeet Sin ] .
490 |Bhatia Bullding Mt?f‘sat‘o?:mpa'n{ . 10000
491 {Chanda & Co, ' 10000
492 [Chhabrs Brothers ' 10000
493 |Choudhary Cement Agency gy
494 {Daulat Ram Chandra Mohan 0000
495 |Ganesh Trading Co. 10.006
498 [Gili Khan Trading Co. 10000 '
497 1Govind Cement Store & Building Mat oo
498 |Har Naryanan Das Raj Kamal - 10500
499 |india Cement Syndicate 10000
2(1) J K. Iron & Steel :gggg
Jegdish 'ron & Stee
502 |Jain Cement Ho:ls: Sales corp. 10, o4
503 |Jawahar Trading Co. 10000
, , 504 |Jindal Building Mat. Store 10900
508 1K L Buiiders - o0
508 |Kamal Cement Store Riry
507 |Kartar Sh. Depot Hoider ' ) 10000
5§08 IKasrija & Company o000
509 lKishor Lat Gurdial Chand 10099
510 {LaxmiAgency - . 10000
511 |Madan Lal Banarei Das S 10,006
512 |Madan Lal Shyam Lal : 10009
513 |Maheshwarl Enterprises* 10000
514 |Masibus Process Instruments 10.000
515 {Mehta & Co. : o000
516 |Monal Lat Shyam Lal : 10500
517 |Nagpal Trading-Co. 10000
. 518 [Pammanand inder Jain o Rty
519 |Paminder Singh Sodhi 16,000
520 [Pawan Kumar Shyam Lal ' 13'000
521 |Pradeep Agro Service Center . 10 000
5§22 |Puran Chand & Sons . 10595
gzs Puri Iron Store B T 183003
24 |Rinky Sales Corpora Yoo
525 |Roshan Lal & crgw won - . ’2;5?* G 10500
528 |Ruli Ram Join & Sons Bangd - | . 100008
527 |Sethi White Lime Fcty. Amritsar Bt Y e | L
528 |Shambhu Ram Mohan bal ~ . 5 / 10,000 * B i
529 {Sharma Cement Corporah*on P - 10,000 :
530 |Shashi Kanth 10.000
531 |Shiv Enterprises ’uﬁ_rz.:,l._ s . 10.000

\/
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532 |Shiv Kumar Vijay Kumar 10.000
533 {Shri Garesh Trading Ca. 10,000
534 [|Shyam g & Sons 12,000
535 [Sihar-General Shop 40,000
536 {Sing'a Cement Co. 10,000
537 [Soh2n Lal Banarsi Das 10,000
538 |Sunder ircn Store 12,000
5§30  Sunil Enierprises ) 19,000
540 |Surya Trading Co. 10,000
541 |Tajindé/h Engg. Works «12,000
542 [Vashist l:zn Stors 12,000
543 [Vijay Kumar Ashok Kumar 40.000
544 |Vishal Cement Salas 10.000
545 (Adarsh insulation & Sons S D 9,942
546 |Bhavna Enterprises, Ahmedabad £.845
647 {Latu Ram Dangi Contrector 9.750
548 |Shanti Lal Suthar $/D Afc 9.577
549 |Arihant Taxtiles 9,576
550 |Sama Transport Company 3,881
§91 |Kurnar Enginers 8.881
552 |Atul Ente:prises, Udaipur 8.789
5§53 |Doniop India Ltd.. New Dethi 3678
554 [Rajasthan Engineering Works. Udzipur 8657
555 |Bella Trading Engineers, Delhi B.510
556 |Goodiass Nelolac Paints Ltd. 8.506 |
557 |Bhartia Cutlier Hammer Ltd. B.444
558 |Dharma Ram 8.430
559 |Rlshabh Roadways. Ahmedabad 8.425
560 {Dayal Das Bhanwani. Aimer 8.401
561 |Ubyogl Plastic Pvt. Ltd. 8372
562 |Temptech 8.294
563 |Bheru 8t .'wani (Motor Body Repair) 8.290
584 |International Pumps. Howrah 8.163
565 {Usha Martin Ind Ltd, Calcutta 8.000
566 |Ganga Singh 7.850
567 [Earth Mover India, Raipur 7.942
568 |Mithal Lat S/o Heera Lal 7.802
569 ;D S Minerals & Suppliers, Sawa 7.802
570 |Sun Engineers 7.770
571 |Bheru Singh S/ Abhay Sirgh S 7.560
572 jKamal Automobiles. Udaipur 7.389
573 |Pashupai Earth Movers 7.384
574 [R B Control Devices P Ltd.. Ajmer 7.346
575 {Garg Brohers . 7.000. {
576 | Shankar Packaging Ltd., Baroda 7.000
577 (Trlok Chan Jain & Sons - 7.000
578 |J R Bhanda & Co.. Udaipur 6.950
579 |Jodhpur information P.Ltd. . Jodhpur 8.630
580 {Nirman Corp.. Bombay - 6810
$81 |1 P AP LW.. Banglore 6.698
) 5§82 |Abhinav Enterprises “ 8,604

5§83 {Jiwan Dass Thadumal. Udaipur * ' 55680
584 |Ranjeel & Co. 8.500
585 |Bharat Sanfitation 6351
586 [Bharti Sanitation 6335
587 |Hajee AP Bava & Company SD 6.083
588 [Iron Stookist Syndicate 6,000
589 |Sharda Type Writers, Udaipur 5,982
590 |Ajanta Paints & Hardware 5.981
591 |Allled Construction, Udaipur 5.938
592 !Retainer Salary payable a/c ) 5814
593 |Kothar Radios. Udaipur 4 5684
584 |Modem Transport, Banglore 5,600
595 1Suryddaya Associates. Udatpur 5.600
586 |LightHouse . Udaipur 5573
597 |Dharma Ram S D Alc 5531
598 |Bhagwa!: Prasad, Advocale 5,500

P9z 3

_PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor


http://www.cvisiontech.com/

rm— e s e e fe e e mearimmmn s

<
Pags =3
S.NO. PARTICULARS Amcunt
i ' _{Rs.)
) 589 |Sandeep Agencies, Chandigarh 5500
800 [Thaper Paint Co. 5,500
601 |SPM Instrument India P Lid. 5485 °
o 602 jLalit Kushan Works, Udalpur L ) 5384
v 603 |Sadnna Publicity Services, Udaipur 5.291
. 804 |Arind Ant Gailery, Udaipur 5,250
805 |/mbuja Industries Sales & Service 5,109
506 jAyushman Cement Agency £.000
607 |Bhawan] Road Carrier, Udaipur 5,000
608 [Chautdhary Cement Agency ’ . 5.000
€09 (Chhseju Ram Chandra Mohan 5.000
. 610 {Dauii Traders - ' 5,000
6i1:{Cupta & Co. 5.000
612 |Gupta Traders | 5.000
613 jHindustan Traders ' 50001 - :
614 }India Cement Syndicate 5.000 ‘ . :
615 {Kanhiya Bidg. Vastu Vikreta 5.000 :
818 |Krishang Cement Agency 5,000 :
617 |Nawal Agencies S000}1 :
618 IR.K.Traders 5,000 f
619 |Rajput Cement Agencies 5,000 :
620 jRakesh Cement Agencies 5.000 v
621 [Ram Kumar Gupta ' 5000; ' i
622 Tanda Trading Corporation 5.000 ]
623" [Vikas Cement Apency 5,000 i
624 {Vinod Kumer Brajesh Kumar . 5.0C0 i
625 |Sther Criditors” 11,297,111 :
iTotal ¥ 169,508.328 \
B e | I 908 353 X
. - . PSR e -
/ :
: !
I! > ’ '
M3 .
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Case No.381/2002 - Mys. J.K.Udiiipur Udyog Limitcd

‘The Managing Director

M/s. 3. K.Udaipur Udyog Limited
P.O.Shripatinagar, C.F.A.-313 021
Dabok. Distt.Udaipur (Rajasthan).

The MD & CEO
JCIC] Bank Lud.

- 1CICI Bank Towers

Bandra Kurla Complex
Bandra(E), Mumbai-400 051

The Chairman & MD
State Bank of India
Central Office
NPA Management
Madam Cama Road
Mumbai.

; The,Chainna.n&MD v

Punjab National Bank
PNB House

- Bhikaji Cama Place
New Delhi-110 066.

The Chairman & MD
Bank of Baroda
Baroda Corporate Centre
Bandra Kurla Complex

" Bandra East
Mumbai-400 051

. (Fax N0.022-6521863)

The Chairman & MD

Central Bank of india
BIFR Cell . .
4" Floor ' Pt &
Chandramukhi Bidg Jpd e P
Nariman Point
Mumbai-400 021.

rH (2]

e
-

The Chairman S \s BENCH &
Bank of Rajasthan o N2 1 A
C-3 Sardar Patel Marg -7 4™
C-Schemc, Jaipur-302 001

M/s. Assck Reconstruction Co. (India) Lid.
(ARCIL). Times Tower. 9" Floor

Kamala Mills Compound

Scnapati 3apuat Marg

I.awer Parel(West)

Mumbhai - 400013

{Fax No : 022-6858 1313/14)

9 Lifc Insurance Corporation of India
Central Office. *Yogakshema®
Post Box No.19953
Jecvan Bima Marg:
Mumhai-400 021.

10. I'h¢ Chairman & MD
13
19. Nctitji Subhash Road
Calcutta-700 001

11. The Chairman & MD
IECH Towers. 5™ Floor
61. Nchru Placc
New Delhi-110 019.

£2. ‘Ihe Chairman & MD
1D}
1DBI Tower
Cuflc Paradc
Mumha'thO 005.
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13.The General Manager
Unit Trust of India
13. Sir Vithaldas Thackersay Marg
New Marine Lines, P.B.No.11410
Mumbai-400 020.

14. The General Manager
" National Insurance Company Ltd.
Investment Department
3. Middieton Street
Kolkata-700 071.

15. The General Manager,
Oriental Insurance Company 1.4d.
Oriental House
Post Box No.7037
A-25127, Asaf Ali Road
New Delhi-110 002.

16. The General Manager

United India Insurance Company Ltd.

24, Whites Road
P.B.No.676
Chennai-600 014.

17. The General Manager
New India Insurance Co.Ltd.
87, Mahatrma Gandhi Marg
Mumbai-400 001

18. Army Group Insurance IFund
AGl1 Bhawan
Rao Tula Ram Marg
P.O.Vasant Vihar
Post Bag No.i4
New Delhi-110 057.

19. The General Manager
Naval Group Insurance Fund
Directorate of Non-public Funds
Naval Headquarters
.D-209, Sena Bhawan
New Delhi-110011

20. Sr.Vice President (Asset Recovery)
SBI Mutuval Fund
191, Maker Tower ‘E* *
Cuffe Parade
Mumbai-400 023.

21. Ind Fund Management
18" Floor, Maker Tower ‘F’
Cuffe Parade

Mumbai ~ 400 005

22. GIC Mutual Fund
Universal Insurance Bulding
2" Floor, Sir P.M.Road, Fort
Mumbai-400 001. .

23. The Regional Director
- ESIC
Regional Office
Rajendra Place
New Delhi-110 008.

v

24. The Central Provident Fund
Commissioner
HUDCO Vishala
14, Bhikaji Cama Place
New Dethi-110 066

25. * The President
Udaipur Cement Majdoor Sangh
Shripatinagar :
Dabok Udaipur.

26 The ident
_ J.KCcm it Shramik Sangh

27 jupta
T ¢al Educational Society
rough its Founder
Shrl Déyender Gupta
107/9, Kishan Garh -
Vasant Kunj
New Delhi- 110070

~a
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. 28. M/s Expo Sales Agency
43, Nagdevi Cross Lane
2™ Fioor, 35

Mumbhai - 400 003 The President

Jaipur Stock I'xchnage 1.1d.
Govt of Rajasthan

Shashtri Circle

Udaipur - 313 goj

36. Rfijaslhan State Electricity Board
Vidyut Marg
Jyoti Nagar
Jaipur - 302 912
37. The Commissioner
Commercial Taxes
Kar Bhawan
Jaipur (Rajasthan)
29. Dte. of Income Tax (Recovery)
DIT(R), Mayur Bhawan ) -
Connaught Place, New Delhi. 38 The Collector (Stamps)
Udaipur Circle

30. Legal Officer, LAD, DRA-II gd,a'wr ~313 001
Securities & Exchange Board of India ajasthan
(SEBI), Sebi Bhawan, Plot No. C4-A, 39. The D: k
G-Block, Bandra Kurla Complex - The D"CCt?"

Bandra(East), Mumbai - 400 05 1 Deptt of Mines & Geology
(Fax No. (022) 2644 9019 t0 9022) Govt of Rajasthan
. . Shashtri Circle

31.  Min. of Corporate Affairs Udaipur - 313 001
5™ Floor, A-Wing, Shastri Bhawan o :

Dr. Rajendra Prasad Road 40.  Phoenix Yule Lid
New Dethi-110 011 201, Lakshmi Bhawan

32. Delhi Stock Exchange Asscn. Ltd. New Dethi - 110 019
DSE House, 3 & 4/4B, Asaf Ali Road
New Deihi — 110 002 (i dige 1o Pegasus Assets Reconstruction

. T BN PV LA (PARPL),

33. Ahmedabad Stock Exchange: =~ . 46, 47 Floor, Free Press House,
Kamadhenu Complex |~ & : Nariman Point, Mumba; — 400 02]
Opp. Sahajanand ‘College .” £
Ahmedabad — 380 015 .

: e ‘ «*42. The Secretary

34. Bombay Stock Exchange Ltd.('ﬁ'S'E-),;.',;: e gﬁpartment‘ of In8ustries
Phiroze Jeejeebhoy Towers . Ja(iw:- of Rajasthan

pur.

Dalal Street, Mumbai — 400 023
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